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Bitcoin’s Technical Highlights 

BTC 1D - 7pt Trading Checklist

 

 
 

QQQ closed down nearly 5% on Friday and BTC is in capitulation mode after non-farm payrolls 

were released. BTC hasn't been set up for a long yet but it's certainly getting closer. Our longer 

term targets remain lower toward 40-50k.  

 

 



 

Position Review: 

 

SPPP 1D Chart 

SPPP was stopped out for a loss this week following the non farm payroll sell off. 

 

 

 



 

 

NEE 1d 

We entered NEE last week at 85.64. So far, price has consolidated at the 200d ever since. 

Overall, there’s nothing to change with this position yet. Stay tuned for telegram updates 

throughout the week. 

 

 



 

 

CME 1D Chart 

On Thursday, we bought CME because it was aligning with the 7pt trading checklist. CME is 

down over 25% since the recent highs.  

CME declined on fears that newly approved perpetual futures and increasing competition in 

index derivatives could pressure its dominant futures franchise, despite the company's 

underlying business remaining strong.  

I think this was a short-term overreaction from the market, considering the stock sold off despite 
CME reporting record trading volumes, suggesting the move was driven more by future 

competitive concerns than deterioration in current fundamentals.  

 

 



 

 

WMT 1D Chart 

WMT was recording 7/7 bullish on the 7pt trading algo when I entered. Subsequently, I was 

stopped out of WMT last week at almost the exact low. This is an important loss in the dataset, 

its evidence that wider stops or options may be strategies worth pursuing if this pattern persists. 

However, we still need more data to determine the optimal path.  
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PBR 1d Chart 

On Friday we entered PBR since it was aligning with our 7pt entry system. Additionally, I thought 

oil should have been down a lot more than it was considering the news the strait was opening 

up. I exited Monday for a 0.43R return. Maybe we’ll get another shot to long PBR once it 

reaches the 200d moving average with 7/7 aligning on the bullish algo.  

Open Long Positions: CME, NEE 

 

 

 



 

Trade Data Review - Trade Entry/Exit Process 

It’s important to have benchmarks for any trading process. For our process specifically, 12/14 

trades have reached 0.35R positive max excursion. In order to have a non-correlated edge over 

time, we need to be averaging an 80% win rate with 0.35 return-to-risk per trade (minimum). 

Currently, our winning trades are averaging 0.42R.   

The entry phase of our process is easier - wait for the 7pt checklist to align in the direction of the 

primary trend, and enter the position risking <1% of account value. Exiting is much more difficult 

to optimize. From what I’ve observed so far, when a trade reaches 0.35R, it becomes a 

candidate for exiting. Variance is a part of trading, so we’ll naturally have winners which are 

larger than 0.35R, but once a trade reaches that point, it becomes acceptable to consider 

closing it out. RWM and PBR were great examples of this concept. Both reached 0.35R and 

almost immediately reversed.  

If CME and NEE reach 0.4-0.5R next week I will close both of them out. At that hypothetical 

point, 14/16 of our trades will have averaged a 0.42R and an 87% win rate. 16 trades is a small 

sample size. That data would be promising, but after 100 trades, 85% and 0.4R becomes 

meaningful.  
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