
The world is divided into people who do things and people who get the credit. 
~~Dwight Morrow 

 

Good Wednesday evening, 

Wall Street finished solidly higher, led by a rebound in artificial intelligence and 
semiconductor stocks. Strong corporate earnings helped restore confidence in technology, 
even as elevated oil prices, inflation concerns and geopolitical tensions remained 
significant risks. 

Headlines that drove today's trading 

1. AI stocks reclaimed market leadership. 

Strong results from SpaceX and Super Micro Computer improved confidence in AI 
infrastructure spending. Semiconductor stocks rebounded, helping information 
technology become the S&P 500's strongest sector. 

2. SpaceX and Tesla rallied. 

SpaceX gained approximately 7.2% following stronger-than-expected earnings and its first 
profitable quarter since going public. Tesla advanced approximately 3.3%, helped by 
speculation surrounding a possible combination of the companies. 

3. Super Micro reinforced AI infrastructure demand. 

Super Micro's stronger revenue and margin outlook helped counter concerns that AI capital 
spending was becoming unsustainable.  

4. Netflix and AT&T weighed on communication services. 

Netflix came under pressure following disappointing forward guidance, while AT&T declined 
amid concerns about increasing competition. Alphabet also weakened, limiting the 
broader market's advance. 

 

https://www.stickytrades.com/nodlive/


 

#WayBackWednesday; THIS is how we handled our nerves as we waited for our painful 
dental cleanings in the late 1980s: 



 

Headlines from Wednesday, 21-Oct-26:  

• S&P 500 notches 3-day win streak, Nasdaq jumps 1% as SpaceX and Tesla rally 

• *TESLA 3Q EPS $0.48; EST. $0.45 
*TESLA 3Q REVENUE $28.05B, EST. $27.92B 
*TESLA 3Q FREE CASH FLOW $1.53B, EST. NEGATIVE $4.99B 

• $META reports $64.6 billion in revenue for Q3 2026, beating expectations. 

o *META SEES 4Q REV. $73B TO $76B, EST. $73.57B *META SEES 2026 CAPEX 
$135-145 BILLION  

https://www.cnbc.com/2026/10/20/stock-market-today-live-updates.html


o *META ESTABLISHES NEW NON-VOTING CLASS C COMMON STOCK 

• U.S. CRUDE INVENTORIES PLUNGE, FAR EXCEEDING EXPECTATIONS 

o U.S. crude oil inventories fell 3.06 million barrels last week, versus 
expectations for a decline of just 324,000 barrels. 

  Crude stocks: 412.5M barrels, 3% below normal 

  Gasoline inventories: -3.0M barrels 

  Distillate inventories: +1.7M barrels 

  Total petroleum inventories: -8.5M barrels 

• The key takeaway: A much larger-than-expected inventory draw signals 
tighter U.S. oil supplies, adding potential upward pressure on crude 
prices. 

• U.S. TAPS EMERGENCY DIESEL RESERVE AS PRICES HIT $6.32 

o The Trump administration will release 315,000 barrels from the Northeast's 1 
million-barrel heating oil reserve as diesel prices surge ahead of the midterm 
elections. 

o Diesel now averages $6.32 per gallon, according to AAA, amid disruptions 
linked to the Iran war. 

o Deliveries are expected by November 13. 

o The key takeaway: Washington is tapping emergency fuel supplies to ease 
pressure from soaring energy costs. 

• Ed Yardeni says the AI bubble is real, but it isn’t ready to burst yet. 

o It comes a week after Yardeni Research cut its year-end S&P 500 target to 
7,900 from 8,400, warning that investor caution could push valuations lower. 

• The 30-year fixed mortgage rate saw a drop to 7.41% from 7.50% over the past week, 
falling for the first time in two months despite a continued lull in demand. 

 

Just how full is the hyperscaler/AI IG debt pipeline: -ZeroHedge 

• There have been zero deals since the start of September. And SPVs not doing better. 



• As a reminder, debt becomes capex, becomes revenue, becomes EPS. 

• Without debt, there is no EPS growth. 

 

Anthropic has recorded one of the largest corporate losses ever reported; Global 
Market Research 

• This massive loss stems from non-cash accounting adjustments reflecting changes 
in the value of convertible notes and other financing instruments, leaving an 
estimated -$8.7 billion loss after these charges are excluded. 

• In other words, the company can report a massive loss because the value of these 
financial instruments has changed, even though it has not paid out an equivalent 
amount in cash. 

• However, some of the convertible notes and other financing instruments may be 
connected to the computing agreements Anthropic has with its investors and 
infrastructure providers. This means the accounting adjustments could still reflect 
economic costs that are not fully captured by simply excluding them. 



• At the same time, revenue surged to $16.3 billion from just $1.1 billion a year earlier, 
but computing and infrastructure spending nearly quadrupled to $9 billion, 
exceeding the $7.3 billion spent throughout 2025. 





 

Equities & Mutual Funds nearing 300% of disposable income-and shows how exposed 
households are to market swings; 



 

  

Corweave Stock Wipeout Exposes Divide Between AI Fear and Greed - Bloomberg 



 

Pending Home Sales plunge to lowest level in history -Zerohedge 



 

When someone asks a GenX’r “What was your first job?”—they’re shown this: 



  

Economic 

Consumer Price Index Streaks of Year Over Year Readings Above 2% 



 

Anyone over 40 can SMELL this photo… 



 

 

Cryptocurrency 

• US officially finalizes new crypto stablecoin regulations under the GENIUS Act. 

Bitcoin $BTC will outperform stocks and gold over the next decade, says JP Morgan 



 

 

U.S. spot Bitcoin ETFs recorded $549.9 Million in inflows over the past two trading 
sessions. 

• Institutional demand is accelerating as $BTC pushes higher 



 

Moms in the 1980s would risk an assault charge in order to get one of these for their 
kids… 



 

Unemployment rate by state 



 

How are NONE of us blind (GenXrs)-but yet we cared little for eye safety? 



 

$NFLX now underperforming the Nasdaq 100 $QQQ by the largest margin in 4 years     

    



 

VIP Pricing 







 

 

Cheers,  

  

-NOD- 



Nathaniel Orr-Depner 
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