Life is like the stock market. Some days you're up. Some days you're down. And some
days you feel like something the bull left behind. ~~Paula Wall

N

Good Monday evening,

The Nasdaqg Composite rose on Monday as traders moved back into tech following last
week’s artificial intelligence-related rout. The tech-heavy index added 1.1%, while the S&P
500 gained 0.4%. The Dow Jones Industrial Average ended just below the flatline.

1. Semiconductor stocks break their losing streak

The Philadelphia Semiconductor Index rallied after eight consecutive declining sessions,
reversing part of a selloff that had erased approximately 15.7%.

Why it matters: The bounce suggests some investors view the recent decline as excessive,
but upcoming earnings will need to support Al valuations.

2. Amazon and Tesla lead the growth-stock recovery

Amazon gained approximately 5% following a bullish Morgan Stanley call, while Tesla
advanced around 4% ahead of earnings.

Why it matters: Mega-cap leadership helped lift the indices, but the rally was not equally
distributed across sectors.

3. Al financing concerns have not disappeared

CoreWeave remained volatile despite a Goldman Sachs upgrade, after losing more than
25% last week amid concerns about debt financing.

Why it matters: Investors are increasingly distinguishing companies benefiting from Al
demand from those carrying significant financial risk to build infrastructure.


https://www.stickytrades.com/nodlive/

4. Treasury yields rise, but Fed concerns moderate

The 10-year Treasury yield moved toward 5.14%, while recent comments from Fed Chair
Kevin Warsh helped ease immediate fears of another rate increase.

Why it matters: Higher borrowing costs remain a significant risk for highly valued
technology stocks.

5. Oil remains volatile amid Middle East tensions

Crude prices fluctuated as traders weighed shipping disruptions, sanctions developments
and the risk of further attacks on energy infrastructure.

Why it matters: Elevated oil prices could complicate the inflation outlook and keep
pressure on bond yields.
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Headlines from Monday, 19-Oct-26:

e Nasdaq climbs more than 1% as Al trade makes a comeback
o

e "39years ago today we woke up to the origins of what would forever be known as
Black Monday, where the Dow fell -22.6% on the day. It’s rare the anniversary falls on
a Monday so it’s a more memorable one today" - DB's Jim Reid

e The “Magnificent Seven” are now big enough to move the entire U.S. economy, per
MW.

o Meta, Amazon, Microsoft and Google alone are expected to spend about
$750 billion this year, mostly on Al data centers, roughly 2% of U.S. GDP.

e America’s $1.7 trillion auto loan market is headed for a crash, per Reuters.

o Auto loans are now one of the biggest sources of household debt, bigger than
credit cards.

o And the strain is showing: 1in 5 Americans is behind on at least one loan, the
highest since 2010, and the average car on the road is now nearly 13 years
old, arecord.

e America appears in a homebuyer recession.



o Mortgage purchase applications are down 60% from their pandemic peak,
per Redfin.

o Demandis now back near 1995 levels, lower than at any point during the
2008-2012 housing crash.

o Itcomes as mortgage rates sit above 7%, pending home sales hover near
record lows, and a record 14% of September deals were canceled.

e BANK OF AMERICA STILL EXPECTS AN OCTOBER FED RATE HIKE

o Bank of America maintains its forecast for a Fed rate hike on October 28,
despite markets pricing just a 20% probability.

o BofA warns that persistent inflation and strong economic activity could push
core PCE inflation to 3.4% by year-end.

o The key takeaway: BofA believes inflation risks justify further tightening, even
as investors increasingly expect the Fed to hold rates steady.

e Elon Musk says he will donate one share of SpaceX stock, $SPCX, to every
American child in 2027.

o There are currently ~73 million children in the US and SpaceX is trading at
$146/share.

o This makes Elon Musk’s donation worth $10.7 billion based on current share
price.

U.S. homebuilder sentiment falls to the weakest reading since 2012.
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America's projected $10 TRILLION Al infrastructure boom faces a growing DEBT CRISIS
as costs surge and projects stall.

o Atleast 47 major data center projects are DELAYED, BLOCKED or WITHDRAWN in
2026, FT reports.

e The scale of the risks is GROWING:

o -0nly 35% of planned U.S. data center projects are considered credible by
Bernstein analysts.

o -1,000+U.S. communities have sought restrictions on Al infrastructure
development this year.

o -CoreWeave plunged nearly 25% in one week as investors questioned its
debt-funded expansion.

e The biggest concern is FINANCING.

o Al providers are borrowing BILLIONS to build data centers, but rising costs
and delays threaten their expansion.

o Some contracts even allow Al companies to walk away if deadlines are
missed, leaving developers with massive debts and unfinished projects.



o Investors now question whether these companies can survive the enormous
costs of the Al boom.

Billions of dollars are being spent on constructing data centres

Monthly US spending on data centre construction, excluding IT hardware ($bn)

ChatGPT |
launch

2016 2018 2020

Sources: Our World in Data analysis of US Census Bureau and US Bureau of Labour Statistics, Financial Times
Inflation-adjusted, 2021 prices. Includes non-Al data centres. Private sector only

TESLA-SPACEX MERGER ODDS SURGE TO 67%

e Tesla’s latest SEC filing fuels merger speculation, revealing SpaceX board ties and
change-of-control provisions.

e Kalshi now prices a 67% chance of a merger before February 2027, up from roughly
30% earlier this month.



il

When will Tesla and SpaceX merge?

Kalshi

$1,643,906 vol

Institutional Al positioning

e Retail bought a record amount of CoreWeave yesterday despite the sharp sell-off.
e Butinstitutional options flows have been deteriorating across the major Al baskets.
e This onits own tells you a lot about where conviction sits on the street right now.

e Institutionalinvestors are very much in wait-and-see mode now



Institutional Al positioning has cooled across every theme

Institutional call-put ratio by theme, rz

Return concentration -22V Research

e In March 2000, the rolling 3-month median share of S&P 500 stocks required to
explain 80% of index returns fell to 17.8%, a record at the time.

e Todaythe same measure stands at an even lower level 17.5%.
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A comprehensive list of possible apartment maintenance issues—according to the

online portal.
You either SPIDERS or something else..
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Economic
e USOCT.HOMEBUILDER INDEX FALLS TO 29, LOWEST SINCE 2012: NAHB
o NAHB Homebuilder Sentiment 29, Exp. 31, Last 32; lowest since June 2012

NAHB builder sentiment dropped to 29 vs. 31 est. & 32 in prior month, lowest since

June 2012, as mortgage rates and affordability challenges continue to sideline
homebuyers
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l accidentally texted my wife with voice recognition---whilst playing the trombone;
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e Europe's largest banking network Sparkassen launches crypto trading, allowing

customers to buy and sell Bitcoin, Ethereum, XRP, and Solana.

e AnchorWatch Trust Company launches a Bitcoin custody service with up to $370

million in insurance per client

o "ltsclients include fiduciaries, public companies, trusts, and high-net-worth

individuals requiring qualified bitcoin custody." — The Block

In 2026 so far, one company acquired more Bitcoin than the entire global mining

network has produced; MSTR




2026 YTD

@HODL15Capital

Solana network processed 557 MILLION stablecoin transfers in September, a 33%
increase from August.

e The network also had an average of 18.6 million transfers per day. Stablecoin use is
growing on Solana for payments, trading, and other on-chain activity

Stablecoins: Transfer Count

September 2026 .

@ Solana 557,083,806
BNB Chain 542,805,788

@ Celo 227,225,788
@ Polygon 206,245,963
@ Robinhood 170,485,691
® Base 115,139,023
@ Tron 69,779,287
Ethereum 42,804,014

@ Arc 40,893,058
® Arbitrum 39,884,570
@® OP Mainnet 35,904,383
X Layer 20,431,905
Monad 13,313,960

® Avalanche C 9,337,295
i @ Hyperevm 7,530,756

3,432,540

Total 2,102,297,827

Environnemental storytelling...



VIX mean reversion -Nautilus

e When the VIX crosses above its 6-month moving average after at least 2-months
below it, the likelihood of a short-term decline is high; 24 out of 29 events at the 1-
month forward interval.
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There is something for everyone at the new, fine, bookstore establishment..




SOXL flows

e Traders have bought the recent dip in semis aggressively. Bottom panel shows
rolling weekly flows into Direxion’s triple-levered semis ETF through Thursday.
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Coin Price 1h 24h 7d 24h Volume Market Cap Last 7 Days
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TRON TRX (_Buy J $0.3309 - 0.1% > 0.5% - 0.3% $339,814,445 $31,434,651,186
H Figure Heloc FIGR_HELOC (Buy) $102  ~01% v 43% v 3.9% $6,491,345 $24,549,619,484
o A M
Zcash ZEC (_Buy J $1121.23 - 0.3% - 3.4% - 9.3% $944,156,295 $19,041,522, 727 J \,\,\rf"\.
Symbol Price~ Exp Date Type  Strike Moneyness Bid Latest Ask Volume  OpenlInt Vol/Ol, Imp Vol IV Delta
TSLA 368.88 10/19/26 (0) Put 367.50 0.37% 0.21 0.21 022 189317 848 22325 46.62% 8.14% -0.2354
C5X 48.10 10/23/26 (4) call 52.00 -8.00% 0.10 0.10 0.5 25,157 116 216.87 28.43% 55.76% 0.0969
META 705.61 10/19/26 (D) Call 702.50 +0.53% 2.79 2.82 250 28915 162 178.49 45.67% 5.32% 0.9236
M 23.50 01/15/27 (88) Put 25.00 +6.29% 2.85 290 296 62,376 355 175.71 43.46%  45.05% -0.5595
META 705.61 10/19/26 (0) Call 707.50 -0.18% 0.30 031 032 27,859 239 116.56 45.67% 7.34% 0.2053
META 705.61 10/19/26 (D) call 705.00 +0.18% 1.11 115 1.16 41,238 412 100.09 45.67% 6.77% 0.5454
NVDA 217.896 10/19/26 (0) Put 217.50 +0.06% 0.12 012 043 211,187 2,895 72.95 40.21% 7.53% -0.2465
NFLX 69.83 11/13/26 (25) Put 58.00 -16.93% 0.42 0.44 045 20,996 290 72.40 51.33% 55.92% -0.0870
PEP 133.32 10/23/26 (4) Call 138.00 -3.46% 014 0.14 035 15918 245 64.97 22.09%  2490% 0.0908
META 705.61 10/19/26 (D) call 700.00 +0.88% 5.05 515 515 27,150 427 63.58 45.67% 0.00%  0.0000
AMD 541.11 10/19/26 (D) Put 547.50 +1.57% 4.85 5.20 675 9,750 159 61.32 60.12% 10.93% -0.9795
TSLA 368.88 10/19/26 (D) Put 370.00 +0.30% 1.54 1.58 162 66,484 1,185 56.10 46.62% 3.78% -0.7976
NUAIL 3.02 05/21/27 (214) Call 3.00 +0.66% 1.00 1.06 1.0 6,745 126 53.53 135.68% 118.01% 0.6803
MU 910.45 10/19/26 (D) Put 910.00 +0.35% 1.67 1.78 182 33,261 669 49.72 51.67% 10.07% -0.4730
MU 910.45 10/19/26 (D) Call 910.00 -0.35% 2.01 200 212 54,493 1,148 47.47 51.67% 10.05% 0.5286
NVDA 217.96 10/19/26 (0) call 217.50 -0.06% 0.67 0.67 068 260,019 6,009 43.27 40.21% 6.52% 0.7865
MU 910.45 10/19/26 (0) Put 905.00 -0.20% 037 0.44 042 48,843 1,149 42.51 51.67%  10.85% -0.1486
TSLA 368.88 10/19/26 (D) call 367.50 +0.37% 1.16 116 1.23 192,908 4,680 41.22 46.62% 537% 0.8632
QXo 10.07 11/13/26 (25) Call 11.00 -9.24% 0.35 0.38 045 4,608 115 40.07 71.54%  67.87% 0.3594
Cheers,

-NOD-



Nathaniel Orr-Depner

https://www.stickytrades.com/nodlive/
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