
Folks, I don't trust children. They're here to replace us. ~~Stephen Colbert 

 

Good Thursday morning, 

S&P 500 and Nasdaq-100 futures fell Thursday as concerns around tech companies 
overspending on artificial intelligence grew, while traders awaited earnings reports and 
economic data after a losing session. 

 

Following Wednesday's inflation-driven selloff, traders face another inflation report, retail 
sales, TSMC earnings and heightened geopolitical risk. Look for elevated volatility, 
particularly in the Nasdaq and semiconductors, with the direction of Treasury yields likely 
to determine whether equities stabilize or extend their decline. 

Top 10 catalysts ranked for Thursday 

• Producer Price Index — inflation's second test 

o September PPI arrives one day after hotter-than-expected CPI. Consensus 
estimates vary by provider, with monthly headline PPI near +0.5% and core 
near +0.3%. 

o Trading implication: Another upside surprise could push yields higher and 
extend the technology selloff. 

• TSMC earnings — critical test for the AI trade 

o TSMC reports after announcing quarterly revenue of approximately $46.5 
billion, up 51% year over year. Guidance, AI demand, margins and capital 
expenditures will matter more than the historical results. 

o Trading implication: Strong guidance could stabilize semiconductors; 
disappointing commentary could accelerate selling. 

• U.S. retail sales — consumer resilience 
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o September retail sales are expected to show slower monthly growth after 
August's 1.2% increase. Strong spending could reinforce the higher-for-
longer rates narrative, while weak spending could raise economic growth 
concerns. 

• Initial jobless claims and regional manufacturing 

o Claims, Empire State manufacturing and the Philadelphia Fed survey arrive 
alongside PPI. Weak employment data paired with sticky inflation would be 
particularly problematic for equities. 

 

There’s creative marketing and there’s edgy marketing.. 

 

Headlines for Thursday morning, 15-Oct-26: 

• CITI ADDS DECEMBER HIKE TO FED FORECAST, STILL SEES 2027 CUTS 

• IEA says diesel shortages could last into 2027 

• Fed's Daly: more rate hikes likely, timing still under consideration 



o Fed's Daly: feels rash to respond when there is time to decide carefully 

o Fed's Daly: Fed has responsibility to communicate clearly, be transparent, 
accountable 

o Fed's Daly: markets grasp Fed's response 

• THE BEIGE BOOK SHOWS THREE DISTRICTS CHARACTERIZED OVERALL PRICE 
GROWTH AS ROBUST, WHILE EIGHT NOTED GROWTH WAS MODERATE — AND 
THREE OF THOSE EIGHT NOTED THAT INPUT PRICE PRESSURES WERE 
INTENSIFYING, IF NOT ALREADY GROWING ROBUSTLY. 

o THE FED’S BEIGE BOOK SHOWS THAT SINCE THE PRIOR REPORT, TWO OF 
THE TWELVE FEDERAL RESERVE DISTRICTS REPORTED MODERATE 
GROWTH IN ECONOMIC ACTIVITY, WITH EXPECTATIONS TENDING TOWARD 
SLIGHT GROWTH — WEIGHTED TOWARD MANUFACTURING AND 
BURDENED BY PERSISTENT UNCERTAINTIES — AND MOST DISTRICTS 
DESCRIBING LITTLE OR NO NET CHANGE IN OVERALL EMPLOYMENT 
LEVELS. 

• *FED'S BARKIN SAYS CPI HIGHER THAN HOPED  

o *FED'S BARKIN DECLINES TO PREJUDGE OCTOBER FOMC OUTCOME  

o *FED'S BARKIN SAYS PPI DATA TO INFORM INFLATION OUTLOOK 

• Brent crude oil price 

o 1st of January: $60 

o Now: $105.9 

• On Wednesday, $AAPL closed the day above a $5 Trillion market cap for the first 
time - WSJ 

 

Median Net Worth of Young Renters Under 35, Non-Homeowners 



 

Gas prices are up 34.2% over the last year. 

 



Yesterday, the S&P 500 $SPY suffered a 1% drop for the first time in 53 trading days, the 
longest such streak since January 2020 

 

Yesterday, Small Cap Stocks $IWM closed below the 200-day moving average for the 
first time since March and are trading below the 200D MA by the largest margin in 16 

months         



 

 

US Consumer Sentiment Falls to Five-Month Low in October - Bloomberg 



 

Wait, aren’t they all? 



 

Cryptocurrency 

• SEC APPROVES CBOE TO LIST BINARY OPTIONS ON COMPANY KPIS INCLUDING 
COINBASE $COIN TRADING VOLUME, MARA $MARA BTC PRODUCTION, AND 
ROBINHOOD $HOOD CUSTOMER AND REVENUE NUMBERS 

• Kraken parent Payward agreed to acquire Saldo Bank, a Lithuania-licensed digital 
bank with passporting across five European markets, to extend its banking 
infrastructure into the EU. 

• Strive bought another 2,822 BTC for $235M at an average price of about $83,266, 
bringing its total holdings to 35,595 BTC. 

 

The Great Neocloud Meltdown 



  

 

Bitcoin is facing massive selling pressure from U.S. traders. 

• The Coinbase Premium has been negative for 21 consecutive days and now sits at -
0.11%. 

• Bitcoin is trading at a discount on Coinbase compared to Binance. 



 

Who did this? 



 

This is what CROWD looks like 



 

When I am early to the Zoom call and making sure I don’t have anything in my teeth.. 



 

US Existing Home Sales per 1,000 Residents (quarterly avg SAAR) 



 

 

VIP Pricing 





 

 

Cheers,  

  

-NOD- 



Nathaniel Orr-Depner 
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