
Did you ever notice that the first piece of luggage on the carousel never belongs to 
anyone? -Erma Bombeck 

 

Good Thursday evening, 

U.S. stocks finished a volatile session modestly lower, but well off their intraday lows. The 
dominant forces were surging Treasury yields, higher oil prices, and rising expectations 
for another Fed hike. Stocks recovered somewhat after reports that U.S. and Iranian 
negotiators were exploring a phased path toward reopening the Strait of Hormuz.  The 10-
year Treasury touched roughly 5.14%, while the 30-year reached 5.458%, its highest level 
since 2004. Investors are repricing resilient U.S. growth, elevated energy prices, inflation 
risk and heavy government borrowing. This is becoming more important than the equity 
indices themselves because the transmission mechanism is: 10Y ↑ → mortgage/corporate 
borrowing costs ↑ → P/E multiples ↓ → financial conditions tighten. The bond market is 
increasingly asking whether 5% is the new normal rather than a temporary spike. Brent 
settled at $106.60, up 3.4%, while WTI finished at $94.61, up 2.7%. Both had been nearly 
5% higher intraday after Saudi Arabia said it intercepted Houthi missiles targeting the Taif 
and Yanbu areas.  Prices eased after reports that U.S. and Iranian negotiators were 
discussing a possible phased agreement involving reopening the Strait of Hormuz. For 
markets, oil remains directly connected to Fed policy: Oil ↑ → inflation ↑ → Fed hike odds ↑ 
→ yields ↑ → equities pressured. Meta was one of the day's standout winners Meta gained 
roughly 3.4% after unveiling a handheld device designed to work with its AI assistant. The 
move stood out against weakness in much of technology.  Microsoft and Broadcom were 
down roughly 1%, while AMD gained about 1%.-NODGpt_ 

 

https://www.stickytrades.com/nodlive/


 

When someone asks me how strong I like my coffee, I show them THIS; 

 

Headlines from Thursday, 24-Sep-26:  

• Dow falls for a third day as bond yields hit fresh highs 

https://www.cnbc.com/2026/09/23/stock-market-today-live-updates.html


o NASDAQ CLOSES 0.04% HIGHER AT 26,945.85, UP 9.81 POINTS 

o S&P 500 CLOSES 0.03% LOWER AT 7,703.93, DOWN 2.10 POINTS 

o DOW JONES CLOSES 0.29% LOWER AT 51,359.75, DOWN 151.84 POINTS 

• FED’S PAULSON SIGNALS ANOTHER RATE HIKE 

o Fed’s Paulson says the central bank may need to raise rates again as 
underlying inflation remains “stubbornly high.” 

o She said September’s hike put policy in a better inflation-fighting position 
and pledged to support whatever is needed to return inflation to 2%. 

o Paulson also pointed to AI investment as an inflationary pressure, while 
describing the economy as resilient and the labor market as stable. 

• U.S. 30-YR FIXED RATE MORTGAGE AVERAGES 7.03 PCT IN SEPT 24 WEEK, HIGHEST 
SINCE JAN 16, 2025 WEEK, VS 6.95 PCT PRIOR WEEK-FREDDIE MAC 

• Applications for US unemployment benefits fell to the lowest level since July, edging 
down 1,000 to 197,000 in the week ended Sept. 19, according to Labor Department 
data released Thursday. 

• *ANTHROPIC STRIKES $12 BILLION DEAL WITH AKAMAI FOR AI COMPUTING 

• Fed's Hammack: Supply shocks are a notable challenge for fed policy right now. 

o FED’S BARKIN: LABOR MARKET STABLE BUT NEW JOB GROWTH REMAINS 
SLOW 

• BOFA RAISES 10-YEAR TREASURY YIELD TARGET TO 5% 

o Bank of America raised its year-end U.S. 10-year yield forecast to 5.0% from 
4.5%, citing fiscal concerns and broader market risks. 

o The bank also lifted its 2-year yield forecast to 5.0%. 

o BofA sees risks from Iran, fiscal pressures, trade tensions and AI uncertainty, 
while also raising its H2 Brent oil forecast to $95 per barrel. 

 

U.S. 30-YR FIXED RATE MORTGAGE AVERAGES 7.03 PCT IN SEPT 24 WEEK, HIGHEST 
SINCE JAN 16, 2025 WEEK, VS 6.95 PCT PRIOR WEEK-FREDDIE MAC 



 

New home construction saw huge slowdown 

• August permits -2.7% M/M (+3.5% Y/Y) 

• Starts -2.6% M/M (-1.2% Y/Y) 

• Completions collapsing -11.9% M/M (-27.1% Y/Y), bringing completions to the 
lowest level since Dec '18  

 

Private construction relative to data centers since December 2023 



  

Natural gas prices surge over +6% due to a US pipeline issue. 

• This puts US natural gas prices up +28% since their April 2026 low. 



 

THREE Companies “Worth” More than 45 Years of Tech IPOs 



 

Look better > Work harder 



 

 

Economic 

• US labor 

  Initial claims 197k vs 201k est. Prior revised to 198k 

  Continuing claims 1.719M vs 1.745M est. Prior revised to 1.717M 

  4-week average 202,250. Prior average revised to 204,000 

 

• US current account 



  Q2 deficit $246.0B vs $255.0B est 

▪️ Prior $226.8B. Hole got bigger than last quarter, smaller than the street  

 

• US New Home Sales Aug: 684K (est 616K; prev 607K; prev R 643K) 

- New Home Sales (M/M): 6.4% (est 1.3%; prev -10.5%; prev R -4.3%) 

- Median Sale Price (USD): 393.7K or -5.8% From August 2025 (prev 393.8K or -0.9% From 
July 2025) 

August new home sales rose +6.4% m/m vs. +1.3% est. & -4.3% prior (revised up from -
10.5%) 

Median new home price +0.4% m/m to $393,700; average selling price at $478,700 -
Charles Schwab 

 

 

OK—NOW can we agree that the game IS rigged? 



 

 

Cryptocurrency 

• BITCOIN ETF INFLOWS SURGE DESPITE MARKET PRESSURE 

o Institutional demand for Bitcoin remains resilient despite its pullback from 
eight-month highs, according to XS. com 

o Fed tightening and uncertainty around Iran are weighing on prices, but 
Bitcoin ETF inflows have surged. 

o The funds are now on track for their strongest weekly inflows since October 
last year, with heavy institutional buying potentially providing support for 
Bitcoin prices. 

Bitcoin fund flows 

• Bitcoin ETFs' YTD flows are now positive after a $4.6b tsunami of cash came in over 
the past month ever since Bessent said it would increase bond buying which 
reminded everyone that the train has no brake pedal, only gas. 



 

Bitcoin printed its first major higher high since the all-time high and the start of the 
bear market. 



 

Time for a discussion with Ollie… 



   

 

US M2 MONEY SUPPLY SURGES TO ALL-TIME RECORD HIGH $23.3428 TRILLION 

 

 



Don’t let anything ruin your look… 

 

 

SpaceX’s Path vs Average Path of Historical Mega IPOs 



 

VIP Pricing 



  



 

 

Cheers,  

  

-NOD- 



Nathaniel Orr-Depner 

 

https://www.stickytrades.com/nodlive/  
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