
   

MONDAY, 21-SEP-26 

CLICK *HERE* FOR A QUICK MARKET RECAP HYPERLINK 

TOP HEADLINES FROM TODAY:           

WORLD & MARKET HEADLINES: 

• Nasdaq jumps 2% to record close, buoyed by surge in AI stocks, as well as cooling oil and yields 

o NASDAQ CLOSES 2.30% HIGHER AT 27,132.87, UP 610.33 POINTS 

o S&P 500 CLOSES 1.52% HIGHER AT 7,766.76, UP 116.26 POINTS 

o DOW JONES CLOSES 0.79% HIGHER AT 52,090.00, UP 407.36 POINTS 

• US diesel prices have hit a new record high of $6.51 per gallon 

• Feds' Musalem: Without further policy restraint it is more likely inflation will remain 

substantially above 2% target 18 months from now. 

• “Workers are earning a smaller and smaller share of the economy’s income,” per NYT 

• $AMD ADVANCED MICRO DEVICES HITS $1 TRILLION IN MARKET CAPITALIZATION FOR THE FIRST 

TIME 

GLOBAL POLITICS TODAY: 

• Trump says gas prices were "much higher under Biden than Trump." 

• TRUMP IS INCREASINGLY FRUSTRATED BY POLITICAL AND LEGAL SETBACKS AND BELIEVES TOO 

FEW ALLIES ARE PUBLICLY DEFENDING HIS SECOND-TERM RECORD, HAVING ALSO COMPLAINED 

THAT PROMINENT FIGURES HAVE NOT THANKED HIM FOR HIS ATTEMPTED OVERHAUL OF THE 

KENNEDY CENTER, WITH HIS FRUSTRATIONS INTENSIFYING AFTER HE WAS SHOWN NEGATIVE 

https://www.cnbc.com/2026/09/20/stock-market-today-live-updates.html


TELEVISION COVERAGE OF HIS ADMINISTRATION — HOURS BEFORE HE BANNED MS NOW, CNN 

AND POLITICO FROM THE WHITE HOUSE. - WSJ 

• TRUMP IS ALSO FACING FALLING APPROVAL RATINGS, CONCERNS ABOUT REPUBLICAN 

PERFORMANCE IN THE MIDTERMS AND VOTER FRUSTRATION OVER THE IRAN WAR AND 

HIGHER ENERGY PRICES, WITH HIS ADMINISTRATION SEARCHING FOR FOREIGN-POLICY WINS 

TO TOUT AHEAD OF THE NOVEMBER MIDTERMS – WSJ 

• The Trump administration is preparing 'sweeping sanctions' on the International Criminal Court 

in an effort to 'dismantle the institution after it issued an arrest warrant for Israeli Prime Minister 

Benjamin Netanyahu', according to the Wall Street Journal. 

• US Treasury Secretary Bessent: PBOC Governor Pan is very engaged in Iran talks. 

GLOBAL CONFLICT; 

• Trump has said the US has reached an agreement with Denmark and Greenland granting the 

U.S. “permanent control” over security and other needs in Greenland, per Reuters. 

• YEMENI FORCES ADVANCING IN TAIZ, REPORTEDLY ENCIRCLING AREA – IRNA 

• Pete Hegseth denies reports that the Pentagon is hiding the real number of U.S. service 

members killed in the Iran war: “Even if we wanted to attempt to hide a combat death, we never 

would and we never could.” 

• US Treasury Secretary Bessent on Iran: Can't tell you how long the conflict will last – CNBC 

• Trump: This ridiculous and never-ending war with Ukraine must be ended - Truth Social 

 

KEY HEADLINES WE *REALLY* CARE ABOUT        

•  Nvidia CEO Claims There's A '0% Chance' World Will End From A.I. by 2030 (Congrats 
everyone. We have at least 4 more years………..) 

• US Treasury Secretary Bessent on Iran: Can't tell you how long the conflict will last – CNBC (Well 
that’s good because that’s not your job…..) 

• Markets start the week higher as AI enthusiasm returns and oil retreats. Global equities are 

advancing Monday, helped by renewed demand for semiconductor and AI stocks. Oil is falling as 

Saudi exports recover somewhat, while European government bonds are rallying  (Apparently 
Wall Street's cure for last week's AI anxiety was… more AI.) 

• Trump and Xi head toward a crucial Thursday summit—with rare earths giving China leverage. 

President Donald Trump meets Chinese President Xi Jinping in Washington on September 24. 

Reuters reports that China's control over critical minerals has contributed to a less 

confrontational U.S. approach heading into the talks.  (Turns out controlling the minerals 
everyone desperately needs is a surprisingly effective negotiating strategy.) 

 

Meager Machine Monday 



“Close ALL your applications, reboot, and then get 
it to me by lunch…” 

 

Housing affordability has hit an all-time low, per WSJ: 



 



The next Fed decision lands less than a week before the 

U.S. midterm election. 

• Markets currently price a 56.5% chance of another hike on Oct. 28 versus 43.5% for a hold.  

• One of the most politically sensitive FOMC meetings of the year.  

 

Corporate hack: If the problem is TOO big, schedule 
a meeting and make it EVERYONE’S problem 



 

There is expected to be a big shortfall in copper form 

2027, per FT: 



 

Global Central Banks now own the most Gold this 

century 



 

This gets momentum on Mondays… 

 

Most Popular Car Brand in Every U.S. State 



 

US crude oil rig count. 

•   The US has added 43 crude oil rigs since the US-Iran conflict began. 



 

FYI 
Performance in school tests is collapsing internationally, 

per FT: 



 

That “Let’s get after it this week, I think” face… 



 
 

MARKET CLOSES:            

NASDAQ CLOSES 2.30% HIGHER AT 27,132.87, UP 610.33 POINTS 

S&P 500 CLOSES 1.52% HIGHER AT 7,766.76, UP 116.26 POINTS 

DOW JONES CLOSES 0.79% HIGHER AT 52,090.00, UP 407.36 POINTS 

 

ECONOMIC FIGURES:           



*NONE TODAY* 

COMPANY NEWS:            

UPGRADES, DOWNGRADES, & COVERAGE 

UPGRADES  

  $VECO : Outperform at Northland; PT $66  

▪️ $T : Outperform at BNP Paribas Exane  

  $MAC : Outperform at Evercore ISI; PT $26  

▪️ $INVH : Outperform at Mizuho; PT $32 (from $31)  

  $CIEN : Outperform at Evercore ISI; PT $550  

▪️ $CADL : Buy at BofA Securities; PT $18 (from $12)  

  $ARHS : Buy at Jefferies; PT $10 (from $9.50)  

▪️ $AMH : Outperform at Mizuho; PT $36 (from $35) 

 

DOWNGRADES  

  $UTI : Hold at Texas Capital Securities; PT $25 (from $48)  

▪️ $MTN : Neutral at BNP Paribas Exane  

  $FLUT : Neutral at Rothschild Redburn; PT $119 (from $169)  

▪️ $ELS : Neutral at Mizuho; PT $65 (from $72)  

  $CCU : Reduce at HSBC; PT $10 (from $15) 

 

ODDS & ENDS 

US Treasury Secretary Bessent on Iran: On September 23rd, all Iranian airlines will be shut down 

worldwide. 

Students who use AI almost everyday score lower in science reading tests, per FT 

VIEWS, OUTLOOKS, & OPINIONS:         

US Treasury Secretary Bessent repeats that bonds are unusually correlated with energy. 

 

Feds' Musalem: Without further policy restraint it is more likely inflation will remain substantially 
above 2% target 18 months from now. 



 

Nvidia CEO Claims There's A '0% Chance' World Will End From A.I. by 2030 

 

Fed's Goolsbee: Historically, US long r 

 

Nvidia CEO Jensen Huang has said that AI should be developed "as fast as we can," per 
Bloombergates are not particularly high; I don't think it reflects a loss of confidence in us. 

CURRENCY & COMMODITY:           

U.S. dollar holds last week’s Fed-driven gains. The Dollar Index is around 100.2–100.4 after gaining 

more than 1% last week. The Fed’s rate hike and signal that additional tightening remains possible have 

pushed U.S. yields higher and restored the dollar’s rate advantage. 

Japanese yen is the FX market’s biggest story. USD/JPY is trading around 157, even after the Bank of 

Japan raised its policy rate to 1.25%. Reports of Japanese authorities conducting a rate check have 

increased speculation that Tokyo could intervene again if yen weakness accelerates. 

 

Gold holds steady as focus remains on Middle East, rate outlook 

 

US CRUDE OIL FUTURES SETTLE 4.51% LOWER AT $95.78/BBL, DOWN $4.52 

BRENT CRUDE FUTURES SETTLE 3.4% LOWER AT $100.34/BBL, DOWN $3.53 

CRYPTOCURRENCIES, AI, DIGITAL, & BLOCKCHAIN       

Bitcoin surges above $85,000. BTC is up roughly 5–6% today, reaching its highest level since January. 

The rally is being attributed to renewed spot-Bitcoin ETF inflows, improving regulatory sentiment and a 

sizable, short squeeze 

Bitcoin surges above $85,000. BTC is up roughly 5–6% today, reaching its highest level since 
January. The rally is being attributed to renewed spot-Bitcoin ETF inflows, improving regulatory 
sentiment and a sizable short squeeze 

CENTRAL BANK, FEDERAL RESERVE, LENDING & STIMULUS:     
US Treasury Secretary Bessent on interest rates: should come down after conflict. 

 

Federal Reserve — another hike increasingly in focus. After the Fed raised its target range to 
3.75%–4.00% last Wednesday, markets are pricing another increase by year-end, with roughly 
even odds of a move as soon as next month. Minneapolis Fed President Neal Kashkari said inflation 
concerns extend beyond energy into services. 

https://www.cnbc.com/2026/09/21/gold-holds-steady-as-focus-remains-on-middle-east-rate-outlook.html


 
Fed independence back in the headlines. Chicago Fed President Austan Goolsbee today rejected 
the idea that the Fed should lower rates to reduce the federal government's borrowing costs. He 
argued that using monetary policy to make government debt cheaper risks higher inflation and 
underscores the importance of Fed independence. 

HOUSING, LENDING, RATES, BONDS:         

Mortgage rates are back near 7%. Freddie Mac’s latest survey puts the average 30-year 
fixed mortgage at 6.95%, up sharply from 6.76% the prior week and 6.26% a year ago. The 
15-year rate climbed to 6.26%. 

 

Existing-home sales fell below the 4 million pace. August sales declined 2.0% month-
over-month and 1.2% year-over-year, to a seasonally adjusted annual rate of 3.98 
million—the weakest pace since June 2025. 

 

UK Rightmove House Prices (M/M) Sep: 0.7% (prev -2.0%) 

- House Prices (Y/Y): -0.8% (prev -1.0%) 

GLOBAL:             

CHINA HAS PUSHED FOR A LONGER TRADE TRUCE EXTENSION: NYT 

 

EU SET TO LIFT RUSSIA SANCTIONS ON ALISHER USMANOV AND MIKHAIL FRIDMAN, BARRING 
ANY LATE OBJECTIONS FROM EU GOVERNMENTS, DIPLOMATS SAY 

 

RUSSIA SET TO EXTEND DIESEL EXPORT BAN BEYOND END-SEPTEMBER 

 

LEGAL & REGULATION:           

New York to require large AI developers to register with the state in November. 

 

M&A, CORPORATE ACTION:          

PARAMOUNT IS MOVING TO RESOLVE LAWSUITS, CLEARING THE PATH FOR A DEAL WITH WARNER 

BROS. 



The New York Yankees are reportedly close to completing a transaction that would give Apollo 
Global $APO a 16% economic stake in the franchise and value the team at more than $12 billion - 
NYP 

Swiss deals rose by a fifth to $44 billion in the first eight months of this year, with large corporate 
transactions squeezing out private equity funds, according to Boston Consulting Group 

ON THIS DAY IN HISTORY:          

What Happened on September 21? 

2013 – The Westgate Mall is attacked in Nairobi, Kenya 

In a daring siege, militants of the extremist group al-Shabaab took over the Mall. 63 shoppers were 

killed during the attack that lasted a few hours, and before the Kenyan security forces rescued the 

hostages, 4 terrorists were also killed. Al-Shabaab declared that it had undertaken the attack as 

retaliation for the presence of Kenyan armed forces in Somalia. 

1964 – Malta gains its independence from the UK 

1961 – Boeing CH-47 Chinook takes flight for the first time 

1942 – Boeing B-29 Superfortress flies for the first time 

1937 – JRR Tolkien's The Hobbit is published for the first time 

BIRTHS & DEATHS:           

Births on September 21 

1957 – Kevin Rudd 

Australian politician, 26th Prime Minister of Australia 

1947 – Stephen King 

1902 – Luis Cernuda 

1867 – Henry L. Stimson 

1866 – H. G. Wells 

Deaths on September 21 

2011 – Troy Davis 

American murderer 

1982 – Ivan Bagramyan 

1860 – Arthur Schopenhauer 

1832 – Walter Scott 



1558 – Charles V, Holy Roman Emperor 

 

 

 



   



 

 

 

 


