
I wish to thank my parents for making it all possible--and I wish to thank my children 
for making it necessary. ~~Victor Borge 

 

 

Good Wednesday morning, 

U.S. futures are modestly higher this morning, attempting to bounce after two 
consecutive down sessions. The setup is straightforward: the Fed decision at 2:00 p.m. ET 
is today's dominant catalyst, while slightly lower crude is giving equities some breathing 
room. Markets are pricing roughly a 93% probability of a 25-bp hike, which would take the 
federal-funds target range to 3.75%–4.00%. The announcement comes at 2:00 p.m. ET, 
followed by Chair Kevin Warsh's press conference at 2:30 p.m. ET. The hike itself is largely 
priced in. The potentially market-moving question is what happens next: does Warsh 
characterize this as a response to the recent inflation/energy shock, or indicate that 
additional tightening may be necessary? The 10-year is sitting around 5.00% after 
reaching 5.041% yesterday, its highest level since 2007. That's arguably the most 
important cross-asset level on the screen today. A Fed hike accompanied by language that 
reassures the bond market could actually allow long yields to decline. Conversely, if the 
market concludes that several additional hikes are coming, another move above 5% would 
put renewed pressure on long-duration growth stocks, housing, small caps and other rate-
sensitive assets. WTI is down about 2.1% to $103.60, while Brent is down more than 1%. 
Saudi Arabia is offering additional crude shipments through Oman, easing some 
immediate concerns about supply disruptions following attacks affecting its Red Sea 
infrastructure. That's helping futures because the recent chain has been: Middle East risk 
→ $100+ oil → inflation concerns → higher yields → Fed tightening → lower equity 
multiples. -Reuters & ChatGPT 

 

 

Just saw one of THE scariest costumer for the 2026 Halloween season… 

https://www.stickytrades.com/nodlive/


 

Headlines for Wednesday morning, 16-Sep-26: 

• The last time the Fed started a rate hike cycle was 2022. 

o The Nasdaq $QQQ lost 33% in 2022. 

o The Russell 2000 $IWM lost 21% in 2022. 

o The S&P 500 lost 19% in 2022. 

• CITIGROUP SAYS ITS CREDIT CARD CHARGE-OFFS WERE 2.03% IN AUGUST, WITH 
THE CREDIT CARD DELINQUENCY RATE AT 1.29% AT AUGUST END - SEC FILING 

• Three in five (59.5%) U.S. homes sold below their original asking price in August, per 
Redfin 

• *OPENAI WEIGHS FUNDING ROUND AT $1.2T VALUATION BEFORE IPO: FT 



• A used car in the $5,000 to $10,000 range spent an average 25.4 days on a dealer 
lot, compared with 37.8 days for vehicles costing $20,000 to $25,000 and 44.3 days 
for those priced at more than $50,000, per Edmunds. 

o About 32% of all used-car sales in the second quarter of 2026 were for 
vehicles under $20,000, down sharply from 55.2% for the same quarter in 
2019, according to Edmunds. 

• JPMORGAN'S PETNO: U.S. CONSUMERS AND CORPORATES SHOW NO MAJOR 
WARNING SIGNS, WITH VERY FEW AREAS OF CONCERN IN THE ECONOMY. 

o JPMORGAN'S PETNO: NO SYSTEMIC RISKS ARE CURRENTLY CAUSING 
CONCERN. 

 

JP Morgan's Trading Gameplan for today's rate decision 



 

S&P 500 $SPY has traded red in 6 of the last 7 days and now closed below its 50-day 
moving average 



 

Coffee falls to lowest closing price since June 

• Congrats everyone, we did it 



 

Bond volatility and the S&P 500 hits their most negative correlation since April 



 

Solar passed nuclear in Texas 2 years ago. Now it’s double. 

• These ALL require the use of SILVER 



 

 

Everyone hopping on a team call… 



 

Cryptocurrency 

• Ripple CEO Brad Garlinghouse says he is still optimistic for the future of crypto in 
US. 

• Bitcoin mining capacity converted to AI is unlikely to return even if BTC rebounds, 
CoinShares says, estimating annualized profit of ~$1.5M per MW for AI versus 
~$500K for mining. 

 

APAC accounts for 51.2% of identified stablecoin payment volume, making it the 
largest regional hub. As use moves beyond trading, APAC is becoming a proving 
ground for regulated payments, treasury and settlement where compliance-first 
stablecoins, including Ripple 



 

Stablecoin activity has accelerated materially in 2026. Adjusted volumes reached 
$37.2T in H1,  

already exceeding the full-year total recorded in 2025, while market capitalization 
reached a new high of $321B in May. 

 



When you stay on mute the entire meeting, but say “thanks everyone” at the end to 
make it seem like you contributed.. 

 

 

U.S. 30-Year Mortgage Rate jumps to 7.22%, the highest level since January 2025 

 

Working from home without AC 



 

 

Foreign investors are now buying more U.S. Stocks than Treasuries, for only the 3rd 
time this century 

• (Global Financial Crisis and Covid) 



 

 

VIP Pricing 





 

 

 

Cheers,  

  



-NOD- 

Nathaniel Orr-Depner 
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