
Any kid will run any errand for you, if you ask at bedtime. ~~Red Skelton 

 

Good Monday evening, 

U.S. stocks finished modestly lower but well off their intraday lows, after a volatile 
session dominated by oil, the 10-year Treasury hitting 5%, AI-sector weakness and 
Wednesday’s Fed decision. This was arguably the most important market event of the 
day. The benchmark yield reached roughly 5.01% before buyers stepped in and drove it 
back toward 4.95%. Stocks responded almost immediately: the S&P 500 was down roughly 
0.8% around the yield peak but recovered much of that loss as yields retreated. Brent 
surged early and approached $110/barrel following attacks affecting Saudi energy 
infrastructure and continuing Middle East shipping concerns. It subsequently backed off to 
roughly $105–106, which helped equities recover from their lows. 

 

Food inflation has adjusted what we think will be valuable in the future… 

https://www.stickytrades.com/nodlive/


 

Headlines from Monday, 14-Sep-26:  

• Stocks slide to begin week as 10-year yield briefly touches 5%, oil rises 

o       US MARKETS 

o   $SPX: 7,621 (-0.47%) 

o   $DJI: 52,412 (-0.31%) 

o   $NDX: 29,127 (-0.82%) 

o   $RUT: 2,892 (-0.41%) 

• U.S. 10-YEAR YIELD BREAKS 5% 

o The 10-year Treasury yield climbed above 5%, its highest since October 2023, 
as oil-driven inflation fears fuel expectations of higher-for-longer Fed policy. 

o Heavy debt issuance and concerns over U.S. deficits are adding pressure. 

https://www.cnbc.com/2026/09/13/stock-futures-today-live-updates.html


o Market angle: 5% yields make bonds increasingly competitive with stocks, 
potentially threatening the equity rally while raising borrowing costs across 
the economy. 

• "Investors have all but concluded the Federal Reserve will raise interest rates next 
week for the first time in three years," per WSJ 

• Anthropic CEO urges AI companies to slow model development amid fears over 
misuse – Reuters 

o NVIDIA, Palantir, Booz Allen Hamilton and the Pentagon have said will limit 
their use of Anthropic models.; CNBC  

• BIS WARNS AI-DRIVEN MARKET MOMENTUM IS BECOMING VULNERABLE 

o The Bank for International Settlements says the AI-driven equity rally is 
showing growing vulnerability as investors question future profitability and 
leverage rises across major technology firms.  

o BIS said tech-sector borrowing exceeded $1 trillion by 2025, while stressing 
markets currently show no overall signs of stress. 

o Why markets care: the warning links stretched AI valuations and opaque 
financing directly to rising financial-stability and bond-market risks. 

• BofA set a 12-month S&P 500 target of 7,800, implying about 2% upside, while 
raising its year-end target to 7,400 and warning investors may get a better entry 
point. 

• Florida Home Prices, % Below High (via Zillow). 

o Miami: -2% 

o West Palm Beach: -4% 

o Orlando: -6% 

o Port Saint Lucie: -6% 

o Tampa: -6% 

o Fort Lauderdale: -7% 

o Jacksonville: -7% 

o Key West: -8% 



o St Petersburg: -11% 

o Naples: -12% 

o Sarasota: -14% 

o Fort Myers: -19% 

o Cape Coral: -22% 

 

FED HIKE BECOMES THE BASE CASE 

• Goldman Sachs and JPMorgan now expect a 25bp Fed hike this week after hotter 
inflation and surging oil. 

• Kalshi puts the odds of a 25bp hike at 80%, while broader markets price around 
87%. 

• JPMorgan expects another hike in December. 

o Market angle: the debate is shifting from whether the Fed hikes to how far 
tightening goes. 



 

US oil prices surge toward $105/barrel, hitting their highest level since May 18th. 

• This puts oil prices up +56% in 10 weeks. 

• Diesel prices are hitting record prices again as well. 



 

U.S. 10-year yield surges to 5.00% for the first time since 2023. 

• This puts it on track for its highest weekly close since the Great Financial Crisis. 



 

 

Hyperscaler credit spreads 

• Oracle's ability to somewhat successfully de-risk its growth is indicative of a broader 
theme. Hyperscalers' long-term credit spreads haven't widened since near the end 
of July 



 

CEMBALEST: “.. Unfortunately for [Bessent], .. hyperscalers are issuing so much debt 
that they may be causing a supply-demand issue at the long end .. 

• .. in the words of FCC Chair Carr, I suppose [they] can always be informed to do 
things the easy way or the hard way..” 



 

We shouldn’t HAVE to tell people, but… 

  

Economic 



Investors have pulled $14.2 Billion from U.S. Equity Funds over the last 3 weeks, the 
largest outflow since January 

 

 

Just turned the microwave on its side—and he ABSOLUTELY loves it.. 



 

Cryptocurrency 

• Strategy did not buy or sell any Bitcoin from September 8th-13th 

• The UAE is using Avalanche to power its national digital identity infrastructure, 
serving 12M+ people 

o UAE PASS is the country’s national digital identification system- it gives 
citizens, residents, and visitors a secure way to verify their identity, sign 
documents and access thousands of government and private-sector 
services. 

 

Public Companies' Digital Asset Treasury Holdings (YTD 2026) 



 

Top Token Unlocks This Week (14-Sep to  20-Sep) 

 

MacGyver would be very proud of my innovative college kids.. 



 

CNBC: Diesel fuel hits a record Friday at $5.85 a gallon nationwide, a nearly 60% 
increase over the same period last year. 

 

As a reminder… 



 

Global indices still look relatively resilient. Global breadth does not. -Wall Street 
Courier 

• 75% of the 29 markets, tracked by MSCI, are now trading below their 50-day moving 
average, even as several major indices remain close to their highs. 

• That divergence matters. When weakness spreads across markets before headline 
indices fully reflect it, the global risk/reward profile deteriorates. 

• This is not a forecast of an imminent sell-off. It is a warning that the margin for error 
is getting smaller. 



 

VIP Pricing 



  



 



 

 

Cheers,  

  



-NOD- 

Nathaniel Orr-Depner 

 

https://www.stickytrades.com/nodlive/  
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