Political correctness is tyranny with manners. ~~Charlton Heston

Good Tuesday evening,

Stocks fell on Tuesday, the first day of September, as inflation worries and elevated oil
prices lifted bond yields in the U.S. and abroad, raising concern about whether the Federal
Reserve will tighten monetary policy later this month. The Dow Jones Industrial Average
shed 419.02 points, or 0.79%, to end at 52,766.88. The S&P 500 declined 0.71% to
7,631.47, while the Nasdaq Composite pulled back 1.03% and closed at 26,099.77. Qil
prices rose after U.S. Central Command said that American forces were attacking Islamic
Revolutionary Guard Corps targets in Iran. U.S. oil prices gained 5.2% to close at $90.22 per
barrel. Brent futures added 4.6% to close at $94.65. Global bond yields also continued
their march higher Tuesday. The U.S. 10-year Treasury note yield scaled to levels not seen
since January 2025. Japan’s 10-year yield reached its highest level since August 1996, while
Germany’s benchmark yield rose to a 2011 high. Yields around the world have been rising
recently as traders worry that persistently higher oil prices may drive inflation and influence
the Fed’s interest rate path. The central bank is slated to meet next in two weeks. On top of
that, September has been a historically bad month for stocks. -CNBC
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These pumpkin-spice maniacs have NO boundaries or soul....


https://www.stickytrades.com/nodlive/

Headlines from Tuesday, 01-Sep-26:

o Dow falls more than 400 points, oil rises after new U.S. strikes against Iran

o DOW JONES INDUSTRIAL AVERAGE UNOFFICIALLY ENDS SESSION LOWER
BY 471.24 POINTS, OR 0.89 PERCENT, FINISHING AT 52,714.66

o NASDAQ COMPOSITE UNOFFICIALLY ENDS SESSION LOWER BY 292.59
POINTS, OR 1.11 PERCENT, FINISHING AT 26,078.30

o S&P 500 INDEXUNOFFICIALLY ENDS SESSION LOWER BY 56.59 POINTS, OR
0.74 PERCENT, FINISHING AT 7,629.55

e FED’S BARR WARNS RATE HIKE MAY BE NEEDED

o Fed Governor Michael Barr says inflation remains too high, despite solid
economic growth and a stable labor market.

o Barrfavors holding rates steady if inflation continues moderating.

o However, he warned that if inflation fails to cool soon, an interest-rate hike
will be necessary.

o He added that Al investment is supporting economic growth, while persistent
above-target inflation remains a key risk.

o 6% of workers took a hardship withdrawal from their retirement plan in 2025, up
from about 2% before the pandemic, per Vanguard.



Jim Cramer says he doesn't see how interest rates can go down now that Kevin
Warsh is Fed Chair.

US TWO-YEAR TREASURY YIELD REACHES HIGHEST LEVEL SINCE JAN. 2025
MUSK SAYS SEEING SIGNIFICANT PRODUCTIVITY GAINS FROM Al

o MUSK SAYS Al TO INCREASE GLOBAL ECONOMY 20%-30%
BESSENT: HORMUZ COULD BE “WORTHLESS” IN TWO YEARS

o Treasury Secretary Scott Bessent says the Strait of Hormuz could lose its
strategic importance within two years as new oil pipelines bypass the
waterway.

o Speaking in North Carolina, Bessent predicted alternative pipeline routes
would reduce reliance on the key Persian Gulf energy corridor.

o “Intwo years, the Strait of Hormuz will be like a worthless piece of water,” he
said.

September;

Since 1928, the S&P 500 has finished September lower 55% of the time, making it
the only month with more down years than up years.

The index has averaged a -1.1% return in September, with the typical drawdown
reaching -4.7%.

The weakness has historically intensified later in the month, with the second half
averaging a -0.91% return, the weakest 2-week stretch of the entire year.

Interestingly, the best September delivered a +14.4% gain, while the worst saw the
S&P 500 plunge -29.9%.

With bond yields rising, volatility building beneath the surface, and September
seasonality working against equities, the setup points to a much tougher trading
period ahead.



S&P 500 Monthly Seasonality
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U.S. DIESEL MARGINS HIT RECORD HIGH

e U.S. diesel refining margins surged above a record $106 per barrel as global fuel

supplies tighten.



e Disruptions from the Iran conflict, Strait of Hormuz and Ukrainian attacks on
Russian refineries have intensified shortages.

e Strong U.S. exports have pushed domestic diesel inventories to record seasonal
lows.

e Retail diesel prices are near $5.63 per gallon, raising concerns about higher
transportation, heating and inflation costs.

US Diesel-Making Margins Soar To All-Time High
US distillate fuel stockpiles are at the lowest seasonal level on record
US front-month diesel crack spread
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Gold is nowhere near bubble territory—Neither is silver




4. Implied Investor Portfolio Allocations to Gold: US ETF
market share of all Gold ETF Assets vs all ETF Assets.
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Source: Topdown Charts, LSEG, ICI gold.topdowncharts.com



4. Implied Investor Portfolio Allocations to Silver: US ETF
market share of all Silver ETF Assets vs all ETF Assets.

Silver vs 60/40 - |mplied Allocation to Silver
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Active fund sector allocations

e Industrials remains the largest overweight among active US funds at present, while
info tech remains as the biggest underweight.



Sector Allocations Across All U.S. Funds
August 29, 2026 - Total AUM of Funds Covered: $16,779B

Sector Overweight® 5Yr. 5Yr. Max 5Yr. Miin
Z-Score  Overweight Overweight
1. Industrials 5.19% 283 5.19% 261%
2. Health Care 1.67% 0.94 2.85% -0.45%
3. Financials 1.55% -0.63 2.76% 1.03%
4. Materials 0.99% 1.86 1.11% 0.6%
5. Consumer Discretionary 0.65% 0.04 1.45% 0.23%
6. Energy 0.34% 0.14 1.16% 0.71%
7. Ltilities 0.12% 21 0.15% -0.96%
8. Real Estate -0.04% -0.27 0.29% -0.25%
9. Consumer Staples 0.35% 1.64 -0.08% -1.82%
10. Communication Services -0.86% 0.51 -0.03% -2.38%
11.  Information Technology -93% -1.82 241% -11.72%
Updated: Aug 29, 2026 " Lo L

Them: Are you free after work?

Me after work;




Economic

e |ISM MANUFACTURING PMI 54.6 IN AUGUST, MISSES CONSENSUS
o -Prices Paid: 71.1 (est 70.8; prev71.1)
o -New Orders: 53.7 (est 56.8; prev 56.7)
o -Employment: 51.2 (est 52.5; prev 52.8)

e U.SS&P GLOBAL MANUFACTURING PMI (AUG) ACTUAL: 53.9 VS 53.9 PREVIOUS;
EST 53.2

¢ Stillin expansion. Stock-building carried output and demand through Q2 into August

¢ OQOutput and new orders both slowed in August

= Firms cited more price hikes and material shortages

¢ Year-ahead output expectations rose to a 3-month high

= Hopes the war ends and domestic policy stays smoother

¢ Hiring was the strongest of the year so far



e USJULYJOB OPENINGS 7.271M; EST. 7.313M
o -Job Openings Rate: 4.4% (est 4.5%; prev 4.4%%; prev R 4.3%)
o - Quits Level: 3.056M (est 3.208M; prev 3.232M; prev R 3.213M)
o - Quits Rate: 1.9% (est 2.0%; prev 2.0%)
o - Layoffs Level: 1.666M (est 1.768M; prev 1.766M; prev R 1.785M)
o - Layoffs Rate: 1.0% (est 1.1%; prev 1.1%)

e USREDBOOK YOY ACTUAL 9.6% (FORECAST -, PREVIOUS 9.1%)
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Me, when someone says they don’t want their bacon...




Cryptocurrency

e 21 BANKS FORM CONSORTIUM TO LAUNCH A STABLECOIN IN FIRST HALF OF 2027

o Bank of America $BAC, Citigroup $C and Goldman Sachs $GS are among
the firms setting up a company to support the venture, per WSJ. The token
will focus on commercial clients and launch dollar-denominated before
expanding to other G7 currencies, though use cases could vary by region and
include retail markets

o North America: Bank of America $BAC , Capital One $COF, Citigroup $C,
Fidelity Investments, Goldman Sachs $GS, PNC $PNC, Scotiabank $BNS,
TD Bank Group $TD , Wells Fargo $WFC , WisdomTree $WT

o Europe: Banco Santander $SAN , BBVA $BBVA , Commerzbank, Crédit
Agricole, Deutsche Bank $DB, Lloyds $LYG , Rabobank, UBS $UBS

o EastAsia: MUFG Bank $MUFG



o Middle East: Sirius International Holding
o Middle East: Sirius International Holding

o JPMorgan $JPM has separately evaluated launching its own stablecoin,
though those discussions have been preliminary with no active product
underway, per WSJ.

A new ARK Invest and Glassnode report finds Bitcoin and Ethereum cross critical
control thresholds with just 3 entities each, while Solana requires 19.

e Bitcoin miners can exit a 1% position in ~30 seconds; Ethereum unstaking takes
weeks under stress.

Bitcoin.com
News

BITCOIN AND ETHEREUM REACH CRITICAL CONTROL
THRESHOLDS WITH JUST 3 ENTITIES

Bitcoin - Hash Rate Share Ethereum - Staked Share Solana - Delegated Share
Share of pool hash rate, by entity Share of staked ETH, by entity Share of delegated stake, by validator
grn ETH soL
@ Foundry USA 27.27% @ Lido 23.04% @ Figment 3.78%
AntPool 17.06% Binance 8.88% Helius 3.69%
F2Pool 16.96% Kraken 6.91% Jupiter 2.91%
. - . ;
ViaBTC 9.50% Etherfi 6.22% Binance Staking 2.81%
SpiderPool 5.82% Coinb e Ledger by Figment 216%
Other 23.39% ©inbase s. Other 84.65%

Other 49.59%

BITCOIN BUY ORDERS ARE STACKING BELOW.

e A major buy wall sits around $75,000.

e But below that, liquidity gets thin until two huge clusters around $55,000 and
$50,000.

e Those lower orders are still sitting there.



A need for fresh air...




Defensives vs. SPX -Grant Hawkridge

e Two areas investors usually turn to for protection are being left behind
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Them: “How was your 6pm meeting?”

Me:



Al Beneficiaries vs. Al At Risk

e Tech buying has been more concentrated in the 'Al at risk' bucket vs the 'Al
Beneficiaries' with the pair trade (short the former vs long the latter) down 46% from
the highs.



M GSPUARTI Index - Last Price 314.64] > 600
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VIP Pricing
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RECAP 9/1 Unusual Puts:

$VRT Oct 200 P
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Last 7 Days

A,

) sitcoin eTc [(Buy |  $77,260.55 - 03% v2.3% v2.4% $29,710,242 396 $1,551,213,839,009
e Ethereum ETH \EI $2,413.55 «0.2% *2.5% - 21% $12,136,389,155 $291,248,815,350 kﬂ“uﬂ%%
&> TetherusoT $0.9997 - 0.0% ~0.0% - 0.0% $52,032,837,697 $183,315,264,963 ',w"\r# A
S p
BNB BNB (_Buy ) $679.25 - 01% *20% v 29% $677,701,380 $90,447,375,708 W %’\.‘,‘.\'\
X XRP XRP (Buy) $135  ~00% v2.2% v8.2% $1,929,255,030 $84,706,344,456 L\fﬂw\'\&ww
.,,V»-W\
@ USDC uspc $0.9998  ~0.0% - 0.0% - 0.0% $15704,772,118 $73,433,440,831 w JM\W\M
= Solana soL (Buy ) $99.93 4 05% - 4.3% ~15% $3,271,525,409 $58,472,557,409 ‘ a
TRON TRx \EI $0.3233 «0.4% v 30% v 4.8% $602,210,069 $30,691,337115 V\MV'L\"‘\
H Figure Heloc FIGR_HELOC (Buy ) $1.01 ~00% -39% - 1.9% $894,627128 $22,321,371,945 LJLI“‘—AMI
m Hyperliquid HYPE (Buy ) $82.34 - 14% -13% ~0.5% $1,383,583,047 $18,308,869,341 U‘\A’M‘»“W\Jﬁ
Symbol Price~ Exp Date Type  Strike Moneyness Bid Latest Ask  Volume OpenlInt Vol/OI,  Imp Vol v Delta
AAPL 325.59 09/02/26 (1) Put 322.50 -1.01% 071 073 073 76,872 145 530.15 25.13% 27.09% -0.2573
AAPL 325.59 09/02/26 (1) Put 325.00 -0.24% 1.54 1.56 1.59 65,799 125 526.39 25.13% 26.30% -0.4564
AAPL 325.59 09/02/26 (1) Put 320.00 -1.97%  0.30 031 03 94,205 327 288.09 25.13% 28.40% -0.1259
NN 15.40 12/18/26 (108) Call 21.00 -36.45% 2.00 210 215 23,002 142 161.99 112.91% 11051% 04208
PER 20.33 06/17/27 (289) Call 22.00 -8.32% 1.98 1.97  2.00 21,598 252 85.71 40.90% 3593% 04725
TSLA 356.61 09/02/26 (1) Call 357.50 -041% 243 246 246 56,854 784 72.52 40.33% 4427% 04150
AAPL 325.59 09/02/26 (1) Call 327.50 -0.53% 0.85 0.88 088 159,902 2,485 64.35 25.13% 2481% 03179
META 580.77 09/02/26 (1) Put 577.50 -0.04% 4.20 435 445 6,987 111 62.95 35.45% 4260% -0.4423
AMD 460.33 09/02/26 (1) call 460.00 -0.17%  4.20 434 445 6,467 106 61.01 47.95% 51.17% 04660
AAPL 325.59 09/04/26 (3) Put 322.50 -1.01% 190 192 1.95 172,077 288 59.30 25.13% 27.39% -0.3495
AAPL 325.59 09/09/26 (8) call 340.00 -4.36% 0.81 0.82 0383 12,596 235 53.60 25.13% 2575% 01334
LUMN 6.34 10/02/26 (31) call 7.00 -10.24% 0.9 0.22 0.25 7,895 152 51.94 62.43%  6532% 03129
TSLA 356.61 09/02/26 (1) Call 362.50 -1.82% 1.00 1.02  1.02 45,208 877 51.55 40.33%  45.28% 0.2132
META 580.77 0219/27 (171) call 900.00 -55.78% 7.05 6.91 745 6,029 119 50.66 35.45%  43.40% 0.1000
AMZN 254,15 09/02/26 (1) Call 247.50 +2.67% 6.10 670 7.5 8,487 170 49,52 29.15%  3448% 0.5249
ABBV 259.68 09/04/26 (3) call 272.50 -4.77% 0.08 011 043 6,335 137 46.24 25.65%  29.99% 0.0376
TSLA 356.61 09/02/26 (1) Call 360.00 -1.12%  1.59 1.60 1.60 123,010 2,691 4571 40.33%  4463% 03046
AAPL 325.59 09/02/26 (1) call 332.50 -2.06% 0.4 0.15 045 54,279 1,207 44.97 2513% 2757% 0.0701
INTC 88,79 09/02/26 (1) Call 87.00 +1.84% 2.07 206 214 11,444 255 44,88 55.91%  59.86% 0.7293
BSX 48.08 12/18/26 (108) call 75.00 -56.58% 0.15 0.22 030 50,252 1,19 42.02 38.13%  45.17% 0.0499
AMZN 254,15 09/04/26 (3) Call 247.50 +2.67% 7.25 742 750 6,351 154 41.24 29.15%  33.95% 0.8052
VIPS 13.17 10/16/26 (45) Put 13.00 -1.44%  0.40 0.40 060 5,270 134 39.33 30.39% 26.11% -0.4839
AAPL 325.59 09/02/26 (1) Call 330.00 -1.30% 0.33 034 034 137,710 3,585 3831 25.13% 2539% 0.1503
MU 931.92 09/02/26 (1) Call 935.00 -0.33% 8.30 858 870 14,017 374 3748 58.67% 56.07% 0.4300
ECHO 85.99 10/16/26 (45) Call 105.00 -22.02% 0.60 078 055 3,750 101 3713 43.20% 4500% 0.1232
PCG 14.19 09/11/26 (10} Call 14.50 -2.40% 0.48 0.50 065 5.695 155 36.74 58.02% 77.73% 04463

Cheers,



-NOD-

Nathaniel Orr-Depner

https://www.stickytrades.com/nodlive/
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