
Everything is funny, as long as it's happening to somebody else. ~~Will Rogers 

 

Good Monday evening, 

Stocks fell on Monday after the U.S. and Iran traded fire for the first time in a month, though 
the major averages were still pacing to close out August with gains. The S&P 500 slipped 
0.33%, while the Nasdaq Composite shed 0.12%. The Dow Jones Industrial Average slid 
373 points, or 0.7%, lower, dragged down by losses in Goldman Sachs and Alphabet . On 
Sunday, U.S. Central Command confirmed to MS NOW that the U.S. struck two rocket 
launchers on Iran’s Larak Island. Sunday’s attack was the first publicly acknowledged U.S. 
strike on Iranian positions since late July, with Iranian state media reporting that Tehran had 
attacked U.S. bases in Jordan in retaliation. Oil prices jumped after the hostilities resumed. 
U.S. West Texas Intermediate oil traded nearly 3% higher at $85.76 per barrel. Global 
benchmark Brent crude oil futures were up almost 3% at $90.49 a barrel. Longer-dated 
Treasury yields rose alongside oil prices Monday, adding to the downbeat sentiment in 
equities. -CNBC 

 

FOR THE DAY;            
       

https://www.stickytrades.com/nodlive/


  

FOR THE MONTH; 

 

There’s always that one guy that ruins every moment.. 



 

Headlines from Monday, 31-Aug-26:  

• Dow tumbles 370 points after U.S. strikes Iran, but index posts fifth straight winning 
month 

o DOW JONES INDUSTRIAL AVERAGE UNOFFICIALLY CLOSES DOWN 300.49 
POINTS, OR 0.56%, AT 53,259.50. 

o NASDAQ COMPOSITE UNOFFICIALLY CLOSES DOWN 29.86 POINTS, OR 
0.11%, AT 26,372.56. 

o S&P 500 UNOFFICIALLY CLOSES DOWN 17.83 POINTS, OR 0.23%, AT 
7,693.93. 

• New-home prices have fallen to a five-year low. The median new-home sales 
price declined to $393,800, down 2.3% from June and 0.9% YoY—the lowest level 
since 2021, according to Realtor.com's analysis of government data. 

• *FED'S WARSH: ECONOMIC GROWTH IN US APPEARS TO HAVE STRENGTHENED 

• $3.5 trillion Goldman Sachs CEO David Solomon says the US economy is 
performing well.  

• When you buy $10,000 of the Dow Jones this is how much of every name you are 
buying 

https://www.cnbc.com/2026/08/30/stock-market-today-live-updates.html
https://www.cnbc.com/2026/08/30/stock-market-today-live-updates.html


 

• Hyperliquid $HYPE in talks with Kraken's parent company to enter US market. 

• The Cayman Islands remained the sixth-largest foreign holder of US Treasury 
securities in June, despite reducing its holdings by $18.2 billion during the month. 

o According to United States Department of the Treasury data, the jurisdiction 
held US$453.1 billion in Treasury securities at the end of the month, down 
from $471.3bn in May. 

• Saudi Arabia is reportedly seeking about USD 8bln in loans as the ongoing war 
strains the country's finances 

 

Commodities have never been this cheap relative to Stocks 



 

US annual interest expense is up to a record 18.5% of federal government revenue. -
Kobessi Letter 

• This is officially above the previous record of 18.4% set in 1991. 

• This percentage has more than QUADRUPLED over the last 4 years as interest 
expenditures on public debt skyrocketed. 

• US annual interest expense now stands at a record $1.25 trillion, more than 4x the 
level seen in 1991. 

• Meanwhile, the 30Y Treasury yield is trading at ~5.21%, just 13 basis points from its 
highest level since 2007. 

• By comparison, the 30-year yield was oscillating at ~8.00% in 1991, underscoring 
how much the US debt burden has grown since then. 



 

US debt -Bloomberg 

• Today the US is once more speeding into the debt ceiling, except this time the debt-
to-GDP ratio is about 25% points higher. 

• Don't be surprised if we hear increasingly unconventional solutions to the US's poor 
debt dynamics. 



  

Silver supply dynamics are way stranger than most people think. -The Market Mind 

• Only 26.1% of global silver comes from actual dedicated silver mines. 

• The remaining 70% plus is extracted as an accidental byproduct while mining for 
lead, zinc, copper, and gold. That creates a weird structural problem for silver bugs. 

• If global industrial demand for copper or zinc drops and miners slow down 
production, silver supply contracts automatically regardless of how much silver the 
market actually wants. 



 

Today is officially Tim Cook's last day as Apple CEO. 

• Over $4.3 trillion was added to $AAPL 's market cap under his leadership. 



 

Why does he look like he’s going to ask me if I have any games on my phone? 

  

Economic 

Regional PMIs PMI 



•  Four of the five regional business surveys conducted monthly by five of the 12 Fed 
district banks are now available for August. The Regional Manufacturing PMI rose to 
20.5 in August, its highest reading since late 2021  

 

My buddy asked for a unique gift for his birthday—so I got him some Nun Chucks… 



 

Cryptocurrency 

• Strategy buys additional 4,603 bitcoins and now holds $65,760,000,000 worth.  

• FORMER CREDIT SUISSE RISK HEAD SEES BITCOIN AT $150,000 

o CK Zheng, former Credit Suisse global head of valuation risk, says Bitcoin’s 
worst may be over and expects it to reach $150,000 by late 2027. 

o Zheng sees regulatory clarity, institutional adoption and potential passage of 
the CLARITY Act driving the next bull cycle. 

o He also expects rising U.S. debt to increase demand for Bitcoin and gold as 
dollar-debasement hedges. 

o Bitcoin currently trades near $78,535. 



 

Bitcoin volatility is waking the professional trading desks back up. 

• With funding rates rebounding sharply, market makers can capitalize on increased 
activity through two-sided liquidity and spreads -- potentially making $BTC markets 
deeper, tighter, and more efficient. 

 

Nearly 650,000 BTC now sits in government reserves. 

• Individuals debate whether bitcoin is "real." Meanwhile governments have been 
quietly hodling. 



 

 

Facebook Marketplace is Questionable AT BEST… 



 

Corn jumps to highest price in more than 3 years 

• Taco Tuesdays are cancelled.. 



 

DO NOT leave your kayak in this August heat… 



 

Fed Chair Warsh is Moving Bond Markets 



 

VIP Pricing 



  



 



 

 

Cheers,  



  

-NOD- 

Nathaniel Orr-Depner 
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