
    

FRI!-DAY, 28-AUG-26 

CLICK *HERE* FOR A QUICK MARKET RECAP HYPERLINK 

TOP HEADLINES FROM TODAY:           

WORLD & MARKET HEADLINES: 

• S&P 500 falls Friday after Fed’s Warsh highlights inflation worries, but index posts positive week 

o DOW JONES UNOFFICIALLY CLOSES DOWN 8.24 POINTS, OR 0.02 PERCENT, AT 53,561.20 

o S&P 500 UNOFFICIALLY CLOSES DOWN 17.39 POINTS, OR 0.22 PERCENT, AT 7,713.60 

o NASDAQ  UNOFFICIALLY CLOSES DOWN 124.63 POINTS, OR 0.47 PERCENT, AT 26,416.72 

• Fed Chair Kevin Warsh says inflation is still too high and the 2% target is “firm” and “fixed.” 

o With PCE running 3.7% over the past year and unemployment at 4.1%, he says the Fed’s 

focus should stay on prices. 

• US corporate profits have hit a record, but as worker payouts have decreased to the lowest 

level since the 1950s, per FT 

• US Job Growth Revised Lower By 79,000 In Annual Benchmark Estimate 

• OIL FLOWS THROUGH THE STRAIT OF HORMUZ SURGE TO ~7–8 MILLION BPD FROM ~4 MILLION 

BPD IN MID-JULY, EASING GLOBAL SUPPLY CONCERNS. 

• 5076 creators on OnlyFans have made over $1 million on the platform, per Variety. 

o The company, which takes a 20% cut of gross revenue, also stated it has paid out more 

than $30 billion to creators over the last decade. 

https://www.cnbc.com/2026/08/27/stock-market-today-live-updates.html


• TRUMP SAYS NVIDIA HAS JUST ANNOUNCED RECORD SALES OF $96.2 BLN AND IS 

FORECASTING A 70% RISE IN REVENUE IN 2028, CONGRATULATING JENSEN HUANG ON 'THESE 

INCREDIBLE NUMBERS' AND THE COMPANY'S 'GREAT SUCCESS', ADDING 'ONLY IN AMERICA' - 

TRUTH SOCIAL 

GLOBAL POLITICS TODAY: 

• Speaker Johnson: President Trump’s legacy and administration is on the ballot 

• Kremlin: This line of Armenian leadership is a big concern for Russia 

• NY AFL-CIO declines to endorse Mamdani-backed House nominees Darializa Avila Chevalier 

and Brad Lander 

• Trump administration close to securing "massive" deal to take ownership stakes in Venezuelan 

oil fields that could more than double US oil reserves. 

• THE U.S. GEOLOGICAL SURVEY HAS OFFICIALLY RENAMED LAKE ONTARIO AS 'LAKE AMERICA' IN 

ALL USGS ELECTRONIC DOCUMENTS 

• New York Gov. Kathy Hochul Defies Trump, Refuses to Rename Lake Ontario ‘Lake America’ 

• President Trump said he has authorized drafting of legal documents to grant U.S. farmers and 

ranchers the right to process their own food. President Trump said he cannot allow large 

processors to harm farmers and ranchers. 

• President Trump says the 4 big meat processors are a "nasty Monopoly" that make life 

"miserable" for US farmers. 

 

GLOBAL CONFLICT; 

• US designates Palestine Action a terrorist group, per BBC 

• U.S. PATRIOT MISSILE STOCKPILES IN EUROPE ARE AT BEYOND-CRITICAL LEVELS, WITH THE U.S. 

ABILITY TO COUNTER BALLISTIC OR STRAY RUSSIAN MISSILE ATTACKS VERY LIMITED, AN 

OFFICIAL SAYS - AP 

• The Wall Street Journal reports a senior White House aide had no knowledge of CIA Director 

Ratcliffe's trip to Russia. 

• HEGSETH WEIGHS SUMMONING TOP MILITARY LEADERS TO QUANTICO FOR 2ND TIME – WSJ 

 

KEY HEADLINES WE *REALLY* CARE ABOUT        

• "Employers are treating more workers as disposable," per Forbes (Is this a headline 
since/from 1990?)  

• TRUMP SAYS 'IRAN IS A FAILING NATION' - TRUTH SOCIAL (They must have Forty ONE trillion 
in debt then…) 

• Mark Zuckerberg will make $717.8 million this year from just dividends on his $META shares 

(Happy Friday! Don’t look at YOUR checking account…) 
• The Wall Street Journal reports a senior White House aide had no knowledge of CIA Director 

Ratcliffe's trip to Russia. (Oh good---) 



• Florida grand jury finds DeSantis administration misused $10 million, but no charges filed (THAT 
will teach him…) 

Feasible Fix; Friday 

Hey, prices are too high—but it works and looks…unique.. 

 



"On an average day, one in 10 young adults now has no 

in-person contact," per FT: 

 

72% of Gen z still financially dependent on parents. 



 

Shockingly, this “crawlspace support” was NOT mentioned in my 
home inspection report… 



 

The U.S. is now adding roughly $1 trillion in new debt 

every five months. 

Debt added under recent presidents: 

• Clinton: +$1.5T 



• Bush: +$4.9T 

• Obama: +$9.3T 

• Trump: +$7.8T 

• Biden: +$8.5T 

• Trump: +$3.8T so far 

o U.S. debt has climbed from roughly $5 trillion in the 

mid-1990s to $40 trillion today, and the next major 

milestone could arrive much faster than the last. 

 

 

Budget deficits 

• The size of the deficit is wildly inappropriate for an economy at this stage in the cycle. Some of 

the blame is on the ballooning interest bill, but even after X-ing that out, the US has the largest 



deficit in the world in GDP and dollar terms.  

 

Talking to your employer about getting benefits 
and a raise in 2026 



 

Global Inflation Rates 



 

 

FYI 
Goods trade balance 



 

When you close your eyes at your desk “for 2 
minutes” and end up in a 4 hour coma… 



 

 

MARKET CLOSES:            

DOW JONES UNOFFICIALLY CLOSES DOWN 8.24 POINTS, OR 0.02 PERCENT, AT 53,561.20 

S&P 500 UNOFFICIALLY CLOSES DOWN 17.39 POINTS, OR 0.22 PERCENT, AT 7,713.60 

NASDAQ  UNOFFICIALLY CLOSES DOWN 124.63 POINTS, OR 0.47 PERCENT, AT 26,416.72 

European close · Fri Aug 28 

  FTSE 100  10,820.94  +0.26% 

  DAX  26,592.03  +0.85% 

ECONOMIC FIGURES:           

US MNI CHICAGO PMI FOR AUGUST IS 47.1, LOWER THAN ESTIMATED 57.9 AND PREVIOUS 57.6.  

 

US Univ. Of Michigan Sentiment Aug F: 51.7 (est 51.0; prev 51.0) 

- Current Conditions: 51.9 (est 52.0; prev 51.8) 



- Expectations: 51.5 (est 51.4; prev 50.6) 

- 1-Year Inflation: 4.0% (est 4.4%; prev 4.3%) 

- 5-10 Year Inflation: 3.3% (est 3.3%; prev 3.3%) 

US Prelim. Benchmark Payrolls Revisions 2026: -79K (est 183K; prev -911K) 

COMPANY NEWS:            

EARNINGS 

X 

      $FRO Frontline Q2 Earnings    Earnings Beat Adj. EPS: $2.61 vs Est: $2.60 (beat by 0.38%) YoY: ↑ 

625% (from $0.36)    Revenue Beat Sales: $943.299M vs Est: $760.638M (beat by 24.01%) YoY: ↑ 

96.49% (from $480.077M) 

      GAP INC $GAP Q2'26 EARNINGS HIGHLIGHTS   Revenue $3.651B vs $3.69B est (−2% YoY)   Adj 

EPS $0.52 vs $0.48 est / $0.57 LY   Beat reported and adjusted operating margin   Comps −1%   

Raised FY26 adj EPS to $2.35–$2.45 

      MARVELL $MRVL Q2'27 EARNINGS HIGHLIGHTS   Revenue $2.739B vs ~$2.71B est / $2.70B guide 

mid (+37% YoY / +13% QoQ)   Non-GAAP EPS $0.94 vs $0.93 est / $0.67 LY   Data Center +46% YoY 

to $2.172B / 79% of sales   Raised FY27 and FY28 revenue outlook   Q3 revenue $3.150B +/- 5% 

      WORKDAY $WDAY Q2'27 EARNINGS HIGHLIGHTS   Revenue $2.649B vs $2.64B est (+13% YoY)   

Subscription $2.471B +14% YoY   Non-GAAP EPS $2.75 vs $2.61 est / $2.21 LY   Non-GAAP OM 

31.1% vs 29.0% LY   Raised FY27 non-GAAP OM to 31.0%   GAAP EPS $2.57 includes $1.52/sh tax 

benefit from IP transfer   Q2 FCF $460M vs $588M LY 

UPGRADES, DOWNGRADES, & COVERAGE 



 

ODDS & ENDS 

ICE awards $16.7 million deal to purchase thousands of electric shock gloves: CBS News 

The top 10 highest-paid podcasts earned $463M combined. 

 

VIEWS, OUTLOOKS, & OPINIONS:         

FED'S HAMMACK PREDICTS INFLATION WILL FINISH THE YEAR AT ABOUT 3%, FALLING SHORT OF TARGET. 

FED'S HAMMACK BELIEVES FINANCIAL CONDITIONS ARE NOT RESTRICTIVE. 



 

GOLDMAN SACHS INCREASES 12-MONTH TARGET FOR JAPAN'S TOPIX INDEX TO 4,600, UP FROM 4,500. 

CURRENCY & COMMODITY:           

YEN FALLS TO 160 AGAINST THE DOLLAR FOR FIRST TIME SINCE JULY 31. 

 

Gold inches up ahead of Fed Chair Warsh's Jackson Hole remarks 

 

NYMEX WTI crude October futures settle at $83.40 a barrel, down 13 cents, 0.16%. 

NYMEX Diesel September futures settle at $4.3567 a gallon. 

NYMEX gasoline September futures settle at $3.4899 a gallon. 

NYMEX Natural Gas October futures settle at $2.8880/MMBTU. 

CRYPTOCURRENCIES, AI, DIGITAL, & BLOCKCHAIN       

Charles Schwab says the Bitcoin short squeeze is OVER! 

• Brutal BTC leverage positioning reset. 

• Hawkish Fed means "less fuel for the fire". 

 

CENTRAL BANK, FEDERAL RESERVE, LENDING & STIMULUS:     
FED'S HAMMACK SAYS THE FED NEEDS TO RAISE INTEREST RATES NOW, DELAYING WILL CAUSE 

PROBLEMS. 

 

Traders now see about a 50-50 chance of a Fed rate hike in September, based on pricing in rates futures. 

HOUSING, LENDING, RATES, BONDS:         

Mortgage rates remain near 2026 highs — 30-year at 6.66%. The average 30-year fixed 
mortgage edged up from 6.65% to 6.66%, versus 6.56% a year ago. Freddie Mac says more 
inventory and slower price growth are giving buyers somewhat better options, but 
borrowing costs remain the major affordability constraint. 
Warsh's Jackson Hole speech creates a new mortgage-rate risk. Fed Chair Kevin 
Warsh's hawkish inflation message today pushed Treasury yields higher and materially 
increased market expectations for a September rate hike. Since mortgage rates are heavily 
influenced by longer-term Treasury yields, today's Fed repricing is a potential headwind 
for mortgage rates going into next week. 

https://www.cnbc.com/2026/08/28/gold-slips-as-fed-chief-warshs-jackson-hole-speech-looms.html


GLOBAL:             

Canada Quarterly GDP Annualized Q2: 3.3% (est 3.4%; prev -0.1%; prev R 0.3%) 

- GDP (M/M) June: 0.3% (est 0.2%; prev 0.3%) 

- GDP (Y/Y): 2.0% (est 2.0%; prev 1.7%; prev R 1.6%) 

- GDP Advanced Estimate (M/M) Jul: 0.0% (prev 0.2%) 

 

JAPAN'S JULY JOBLESS RATE CAME IN AT 2.4%, BELOW THE 2.5% ESTIMATE AND DOWN FROM 2.5%, 

WITH THE JOB-TO-APPLICANT RATIO AT 1.18 VERSUS 1.19 EXPECTED 

JAPANESE UNEMPLOYMENT RATE ACTUAL 2.4% (FORECAST 2.5%, PREVIOUS 2.5%) 

 

THE DEATH TOLL FROM THE NEPAL-CHINA FLOOD HAS RISEN TO 392 

 

Venezuela is 'closely examining plans to leave OPEC', amid growing US influence in the country, 

according to Bloomberg report. 

LEGAL & REGULATION:           

U.S. appeals court rules against prediction markets, sets up likely fight at Supreme Court 

Florida grand jury finds DeSantis administration misused $10 million, but no charges filed 

M&A, CORPORATE ACTION:          

PayPal plunges as $53 billion takeover pursuit collapses. 

Kimberly-Clark's $40 billion Kenvue acquisition moves forward. 

 

ON THIS DAY IN HISTORY:          

What Happened on August 28? 

1963 – Martin Luther King Makes His "I Have a Dream" Speech 

The historic speech that was a call to end racism in the United States was given in front of the Lincoln 

Memorial during the March on Washington, a political rally organized by human and political rights 

groups. Over 200,000 people gathered in Washington DC to demand jobs and equality for African-

Americans. The I Have a Dream speech by Dr. King became a symbol of the American civil rights 

movement and is one of the most recognizable speeches in recorded history. 

1963 – Evergreen Bridge Opens for Traffic for the First Time 



1955 – Emmett Till is Murdered in Mississippi 

1937 – Toyota Motor Corporation is Formed 

1845 – First Issue of Scientific American hits the newsstands 

 

BIRTHS & DEATHS:           

Births on August 28 

1986 – Gilad Shalit 

Israeli soldier 

1965 – Shania Twain 

1943 – Surayud Chulanont 

1913 – Lindsay Hassett 

1749 – Johann Wolfgang von Goethe 

Deaths on August 28 

1990 – Willy Vandersteen 

Belgian writer, illustrator 

1987 – John Huston 

1955 – Emmett Till 

1903 – Frederick Law Olmsted 

430 – Augustine of Hippo 



 



  



 



 

 

 

 

 


