
Laughing at our mistakes can lengthen our own life. Laughing at someone else's can 
shorten it. ~~Cullen Hightower 

 

Good Tuesday evening, 

 

The S&P 500 rose slightly Tuesday, as Treasury yields fell for a second day. A rally in 
semiconductor stocks lifted the Nasdaq Composite . The broader index gained 0.32% to 
close at 7,677.28, while the Nasdaq Composite advanced 0.66% to 26,151.30. The Dow 
Jones Industrial Average was up 160.24 points, or 0.3%, to close at 53,577.40 and notch its 
third straight winning session. Bond yields slid, with the benchmark 10-year Treasury note 
yield falling more than 7 basis points to 4.625%. Yields also retreated Monday after CNBC 
reported that the Treasury Department could use its $1 trillion General Account to fund 
bond repurchases. On Tuesday, West Texas Intermediate crude futures dropped more than 
3%. Chip stocks rallied ahead of Nvidia ’s results due out after the close on Wednesday. 
Shares of the Jensen Huang-helmed company were up 2%, snapping a seven-day decline. 
Advanced Micro Devices and Micron Technology added 4.9% and 2.5%, respectively. 
Consumer names were a notable laggard, with shares of Dick’s Sporting Goods plunging 
30% following disappointing results. The sports equipment retailer posted its worst day on 
record. Other retailers such as Walmart and Target were also under pressure, falling 1% 
and nearly 4%, respectively. 

https://www.stickytrades.com/nodlive/


 

Running, to catch the train, in my dress shoes, was a BAD idea…. 

 



Headlines from Tuesday, 25-Aug-26:  

• S&P 500 closes higher, Dow posts three-day win streak as Treasury yields retreat 

o NASDAQ COMPOSITE UNOFFICIALLY ENDS SESSION HIGHER BY 174.08 
POINTS, OR 0.67 PERCENT, FINISHING AT 26,154.27 

o S&P 500 INDEX UNOFFICIALLY ENDS SESSION HIGHER BY 25.81 POINTS, 
OR 0.34 PERCENT, FINISHING AT 7,678.67 

o DOW JONES INDUSTRIAL AVERAGE UNOFFICIALLY ENDS SESSION HIGHER 
BY 162.18 POINTS, OR 0.30 PERCENT, FINISHING AT 53,579.34 

• NVIDIA EARNINGS BECOME THE KEY TEST FOR THE SEMICONDUCTOR RALLY, 
WITH INVESTORS WATCHING WHETHER RECENT CHIP WEAKNESS IS JUST 
ROTATION OR A BROADER MARKET DOWNTURN. -FirstSquawk 

• Fed's Collins: It is appropriate to raise interest rates soon, absent evidence of 
sustained disinflation. 

o FED’S COLLINS: APPROPRIATE TO RAISE INTEREST RATES "SOON" ABSENT 
EVIDENCE OF SUSTAINED DISINFLATION 

• U.S. HOME PRICES BEAT EXPECTATIONS IN JUNE 

o U.S. 20-city home prices rose 0.2% month-over-month in June, above the 
0.1% consensus and matching May. 

o Prices increased 2.1% year-over-year, accelerating from 1.6% in May and 
beating expectations of 1.7%. 

o On a non-seasonally adjusted basis, prices rose 0.4%, slowing from May’s 
0.9% gain. 

• US AUGUST CONSUMER CONFIDENCE FALLS TO 89.4, MISSES 

o - Index: 89.4 vs 90.1 consensus 

o - July revised down to 90.2 from 90.8 

• ANTHROPIC EXPECTED TO TELL INVESTORS IT SEES A MORE THAN $30T TOTAL 
ADDRESSABLE MARKET, SOURCES SAY 

o SPACEX HAD IDENTIFIED A $28.5T TAM, WHICH IT CALLED 'THE LARGEST 
ACTIONABLE' IN HISTORY 

https://www.cnbc.com/2026/08/24/stock-market-today-live-updates.html


• NETFLIX TO LAUCH A NEW DIGITAL STREAMING STOR 

 

The U.S. has added $650 billion to the national debt since July 1. That’s over $12 billion 
a day. 

 

Comparing the railroads from the 1800s to the AI revolution in the 2020s. 



 

US house prices flatline in June 

• June FHFA house price index 2.3% Y/Y · prev 2.4% 0% M/M (est. 0.2%) 442.5 



  

 

US consumer confidence eases below forecast 



• August CB consumer confidence: 89.4 (est. 90.2) · prev 90.2 

 

Richmond services revenues slip further below zero 

• August Richmond Fed services revenues: -8 · prev -3 



 



 

Again, tell me why your frozen pizza night was ruined? 



  

Economic 

• U.S ADP EMPLOYMENT CHANGE WEEKLY ACTUAL: 11.75K VS 9.50K PREVIOUS 

 

• US NEW HOME SALES SLUMP 10.5% IN JULY 

-US single-family new home sales fell 10.5% in July to an annualized 607,000 units, below 
the 620,000 expected. 

-Supply rose sharply to 9.6 months, from 8.5 months in June. 

-Homes for sale increased to 488,000, from 479,000. 



-The median sale price fell 0.9% YoY to $393,800, pointing to softer demand and rising 
inventory. 

 

• US JULY BUILDING PERMITS REVISED DOWN TO +4.3% FROM +5.0% 

- Annual rate: 1.433M units, revised from 1.443M 

- Single-family: 894K, unrevised 

- Multi-family: 539K, revised from 549K 

- Year-over-year: +5.2%, revised up from +3.1% 

o Regional revisions: Midwest +10.8% from +12.3%, South +5.6% from +6.6%, 
West unchanged at 0% from +0.3%, Northeast -1.9% from -2.6%. 

o The entire downward revision sits in multi-family. Per the Commerce 
Department. 

• US S&P Cotality CS 20-City (M/M) SA June: 0.24% (est 0.10%; prev 0.15%; prev R 
0.18%) 

- S&P Cotality CS 20-City (Y/Y) NSA: 2.10% (est 1.80%; prev 1.63%; prev R 1.65%) 

- S&P Cotality CS US HPI (Y/Y) NSA: 1.52% (est 1.30%; prev 1.11%; prev R 1.21%) 

 

• US Philadelphia Fed Non-Manufacturing Activity Aug: -10.6 (est 3.6; prev 7.4) 

By income, confidence was mixed, but generally higher-income groups were more 
optimistic. -ZeroHedge 



 

 

When I grocery shop in 2026 

 

Cryptocurrency 



• Bitcoin rises above $80,000 as soft dollar, debasement fears boost momentum 

• Bitcoin was once conceived as a way to escape the financial system. Increasingly, 
some of its biggest holders are choosing to move deeper inside it -Bloomberg 

 

Is the Bitcoin bear market over? 

 

Bitcoin entered into the early bull phase. 

 

https://www.bloomberg.com/news/articles/2026-08-25/bitcoin-s-wall-street-migration-gets-cheaper-easier-bigger?taid=6a8db5090d0911000186dde5&utm_campaign=trueanthem&utm_content=business&utm_medium=social&utm_source=twitter
https://www.bloomberg.com/news/articles/2026-08-25/bitcoin-s-wall-street-migration-gets-cheaper-easier-bigger?taid=6a8db5090d0911000186dde5&utm_campaign=trueanthem&utm_content=business&utm_medium=social&utm_source=twitter


When they leave me hints to “stop buying more mustard”; 

 

US weekly hiring pulse ticks up off the lows 

• ADP employment change (4wma): 11.75K · prev 9.5K 



 

Telling yourself you’re going to lay low and then you make 6 trades in the same day… 



 

Precious Metal ETFs volume -Strategas 

• "Back in January of this year, [the] Precious Metal ETF space traded over $100bn in a 
trading day.  

• That is massive for a space like that.  

• We named it 'Metal Mania' ... today, a very different backdrop ... we think this leaves, 
perhaps, 'room to run'". 



 

VIP Pricing 



  



 



 

 

Cheers,  

  

-NOD- 



Nathaniel Orr-Depner 

 

https://www.stickytrades.com/nodlive/  
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