
The person who smiles when things go wrong has thought of someone to blame it on. 
~~Robert Bloch 

 

Good FRI!-day evening, 
The S&P 500 rose on Friday as investors tried to find their footing following a steep sell-off 
driven by rising Treasury yields. The broad market index climbed 0.43%, as did the Nasdaq 
Composite . The Dow Jones Industrial Average was up about 517 points, or 0.98%, 
supported by gains in healthcare stocks such as Merck and Johnson & Johnson . The 
financials sector offered a boost to the broader market, with crypto-related stocks seeing 
sizable gains as bitcoin headed for a weekly gain of 23%. Robinhood shares jumped 13%, 
while Coinbase added 7%. Materials also outperformed, up 2% on the day. Wall Street is 
coming off a losing session, as Treasury yields resumed their march higher after the 
government’s efforts to stymie a sell-off in the Treasury market. Bonds, particularly on the 
long end of the curve, have been under pressure as investors fear rising inflation due to 
higher oil prices. -CNBC 

https://www.stickytrades.com/nodlive/


 

That blanket, Friday afternoon, reaction to LITERALLY everything and everyone… 

 

 



Headlines from FRI!-day, 21-Aug-26:  

• Dow surges 500 points Friday, but index posts back-to-back weekly losses 

o NASDAQ UNOFFICIALLY CLOSES UP 127.50 POINTS, OR 0.49 PERCENT, AT 
26,194.67 

o DOW JONES UNOFFICIALLY CLOSES UP 559.68 POINTS, OR 1.06%, AT 
53,318.89 

o S&P 500 UNOFFICIALLY CLOSES UP 38.45 POINTS, OR 0.50 PERCENT, AT 
7,679.61 

• Consumers are feeling financial pressure, making them more picky about what they 
buy. Big retailers, like Walmart and Home Depot, are refining their sales pitches to 
appeal to shoppers. -Bloomberg 

o "Consumers are finally starting to pull back," says 5 New Digital CEO and 
retail watcher Michael Zakkour 

• BOFA’S HARTNETT SEES DOLLAR SLUMP, RISK SELLOFF IF BOND INTERVENTION 
FAILS 

• This week's retail earnings scorecard 

o $WMT disappointed on U.S. comps  

o $HD and $LOW showed continued DIY pressure  

o $TJX slowed  

o $ROST delivered +10% comps. 

• *KEN GRIFFIN SENDS INVESTOR LETTER ON SITUATIONAL AWARENESS:CNBC 

o Ken said they've shed more than 80% of the aggregate risk from the original 
situational awareness portfolio. Citadel has done nearly 100 block trades 
totaling over $4B. 

• BROADCOM DEBT DEAL EXPECTED TO REACH UPWARDS OF $70 BLN – CNBC 

• Largest sales in NBA history all happening over the last 17 months: 

o    Lakers: $12.5 billion 

o    Lakers: $10 billion 

https://www.cnbc.com/2026/08/20/stock-market-today-live-updates.html
https://pro.x.com/SquawkCNBC/status/2090789812760375545/video/1
https://pro.x.com/SquawkCNBC/status/2090789812760375545/video/1


o    Celtics: $6.1 billion 

o    Timberwolves/Lynx: $4.5 billion 

 

GOLD -Bloomberg 

• Gold prices are up over +5% this week, on track for their 3rd straight weekly gain, the 
longest streak since February. 

• Over the past 3 weeks, gold prices have surged +14% to ~$4,600. 

• The rally accelerated after the US Treasury unexpectedly doubled its planned 
buybacks of long-dated government debt, initially pushing long-term yields lower 
and the US Dollar lower, which boosted gold. 

 

US Treasury yields. 

• Yields on 10-year Treasuries are higher than they were before yesterday's buyback 
announcement. 30-year Treasuries have erased most of the gains. 



 

Sector valuations-Goldman Sachs 

• Energy remains the cheap sector, while Industrials, Healthcare and Consumer 
Staples are already baking in a lot of optimism. 



 

 

Household vs. stocks -BCA Research 

• Stocks now dominate household wealth.  

• As a result, the equity wealth effect is a much bigger force in the US business cycle 
and a key driver of consumer spending. 



 

DXY vs. 200DMA 

• Commodities—and gold in particular—have historically performed well when the 
dollar trades below its long-term average. 



 

When you ask Management if we can get that Docusign done this week; 



 

Economic 

• U.S S&P GLOBAL MANUFACTURING PMI (AUG) ACTUAL: 53.2 VS 53.9 PREVIOUS; 
EST 53.9 

• U.S S&P GLOBAL COMPOSITE PMI (AUG) ACTUAL: 56.0 VS 54.5 PREVIOUS; EST 54.0 

• U.S S&P GLOBAL SERVICES PMI (AUG) ACTUAL: 56.8 VS 54.6 PREVIOUS; EST 54.0 

August S&P Global PMI U.S. Manufacturing down to 53.2 vs. 53.9 est. & 53.9 prior;  

Services PMI up to 56.8 vs. 54.0 est. & 54.6 prior; Composite PMI up to 56.0 vs. 54.0 est. 
& 54.5 prior -LizAnn Saunders 



 

 

Now is NOT the time, iPhone… 



 

Cryptocurrency 

• Bitcoin erased “three months of underperformance” versus the S&P 500 in just 72 
hours. 

• Spot Bitcoin ETF volume surpasses $5.3 billion Thursday 

o • BlackRock: $4,438,272,142 

o • Fidelity: $438,039,722 

o • Grayscale: $208,761,824 

o • Bitwise: $106,828,983 

o • ARK Invest: $72,899,488 

o • VanEck: $32,844,242 

o • Morgan Stanley: $14,801,590 

o • Franklin: $11,174,730 



o • Invesco: $5,593,417 

o • Valkyrie: $1,502,450 

o • WisdomTree: $600,123 

o • Hashdex: $269,014 

 

Bitcoin traders now paying up for near-term upside rather than downside protection. 

 

When the Bitcoin RSI gets this overbought, it’s rarely the end of the move. 



 

When you’ve given the week your all, but still have another day to go before you can 
work on the weekend too.. 



 

Hedge funds vs. Mag 7 -Goldman Sachs 

• Mag7 stocks collectively have seen significant net inflows this month, and net 
allocation to the group has rebounded to ~18% (vs. a YTD low of ~14% at the end of 
June) 



 

Wearing a light colored headband, for your ID photo, can have unintended 
consequences.. 



  

 

Buyback flows -BofA 

• When normalized by market cap buybacks are running well below the historic 
average this earnings season. 



 

VIP Pricing 





 



 

Cheers,  

  

-NOD- 



Nathaniel Orr-Depner 

 

https://www.stickytrades.com/nodlive/  

 

 

 

https://www.stickytrades.com/nodlive/
https://www.stickytrades.com/nodlive/

