When it's Tuesday and you realize
it's not much closer to,the weekend!

-

TUESDAY, 18-AUG-26
CLICK *HERE* FOR A QUICK MARKET RECAP HYPERLINK

OP HEADLINES FROM TODAY:
WORLD & MARKET HEADLINES:

e S&P 500 falls for a third day, as elevated global bond yields and oil prices weigh on market
o DOW JONES INDUSTRIAL AVERAGE UNOFFICIALLY ENDS SESSION LOWER BY 107.39
POINTS, OR 0.20 PERCENT, FINISHING AT 53,352.39
o S&P 500 INDEX UNOFFICIALLY ENDS SESSION LOWER BY 50.79 POINTS, OR 0.66
PERCENT, FINISHING AT 7,694.27
o NASDAQ COMPOSITE UNOFFICIALLY ENDS SESSION LOWER BY 359.00 POINTS, OR 1.35
PERCENT, FINISHING AT 26,285.92
e Earnings are growing faster than stock prices, per Bloomberyg.
o Inthe first quarter of 2026, S&P 500 companies reported a 27% surge in profits, more
than double analysts' expectations.
e BHP SEES POTENTIAL TO UNLOCK UP TO AN ADDITIONAL $3.5 BLN THROUGH ACTIVE CAPITAL
PORTFOLIO AND ASSET MANAGEMENT FOR WAIO ASSETS, AND CONTINUES TO STUDY
POTENTIAL USES FOR THE MT ARTHUR COAL SITE AFTER IT CEASES MINING.

GLOBAL POLITICS TODAY:

o Trump tweets: Strait of Hormuz - new American territory

e Trump discussed cooperation between the UAE and the US and ways to further strengthen ties
in support of mutual interests - WAM News

o AOC TAKES THE LEAD IN 2028 DEMOCRATIC RACE


https://www.cnbc.com/2026/08/17/stock-market-today-live-updates.html

o Alexandria Ocasio-Cortez leads at 17% to become the 2028 Democratic presidential
nominee on Kalshi.
o Gavin Newsom and Jon Ossoff are tied at 15% each.
e U.S., CANADA DISCUSS CUTTING AUTO TARIFF RATE FROM 25% TO AROUND 15% — SOURCES

GLOBAL CONFLICT;

e *TRUMP: IRAN WANTS TO MAKE A DEAL
o US Official: Positive discussions took place with Iran, but Trump decided to wait - Al
Jazeera
e  *TRUMP: IRAN WON'T MAKE THE DEAL | THINK IS NECESSARY
e *TRUMP SAYS ALL MINES WERE REMOVED OR DETONATED IN HORMUZ STRAIT
e  *TRUMP REPEATS 'IDEA' OF DECLARING HORMUZ AS US TERRITORY
e *TRUMP REITERATES US CONTROLS STRAIT OF HORMUZ
e *TRUMP: HORMUZ IS OPEN, OIL PRICES COMING DOWN
o  TRUMP: “Kim Jong Un likes me, and | like him too. But you know what | don’t like very much?
South Korea, because they didn’t help us against Iran”

KEY HEADLINES WE *REALLY* CARE ABOUT

e Google pays $10M for Spirit Airlines emails, chats, documents (They’ve stopped trying to hide
the fact that they read everything...)

e The average age Americans now expect to achieve financial independence is 37. (I guess this is
what happens when you call yourself “Average”.)

e Taiwan plans to distribute a universal cash handout of NT$10,000 (roughly US$314) per eligible
resident (*Books a $1400 flight to get my $314 handout......... )

o TikTok reportedly exploring a feature to send money over direct messages (WHAT could go

wrong?

Terrible Travel Tuesda

There are positives and negatives to taking away the iPad,
from the kids, at the airport...




US interest expense on the national debt hit a record
1.4 trillion over the last 12 months. -Kobessi Letter

e Since 2020, the cost of servicing US public debt has nearly
TRIPLED.

¢ If rates remain stable, interest payments are set to rise to $1.7
trillion by November 2028.



e As aresult, interest will surpass Social Security spending as the
government's largest outlay for the first time.

Chart 3: Cost of debt to keep rising until 5Y UST yields drop <3%%
US Treasury interest payment projections
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2026: median premium increase across all "Affordable"

Care Act health insurance plans was 20%.

e 2027: insurance companies have requested a median premium
increase of 14%.

e US Government: health insurance prices are down 33% over the
last 4 years.



Change in insurance rates from a year earlier for state’s largest Affordable Care Actinsurer
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Found this in the airport lounge restroom.

See—NO ONE likes or wants celery...
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e Alexandria Ocasio-Cortez leads at 17% to become the 2028
Democratic presidential nominee on Kalshi.

e Gavin Newsom and Jon Ossoff are tied at 15% each.

e The prediction market now shows a tight three-way race, with
AOC holding a narrow lead.
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I’} 2028 Democratic presidential nominee

$183,946,754 val

Looks like we all have a new family vacation location
option
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STRAIT OF HORMUZ

Fed Treasury Holdings Reverse 42 Months of Runoff
Rising to $4.5 Trillion

e After 42 months of Federal Reserve Treasury holdings shrinks,
Treasury holdings increased by $328 billion (7.8%) between
November 2025 and July 2026, reached $4.5 billion. Treasury
holding increase is driver of Federal Reserve assets increase in




this period, while Mortgage-Backed Securities decreased by $123
billion (6.0%)

FED TREASURY HOLDINGS REVERSE 42 MONTHS Fed Treasury

Holdings 2026-07

OF RUNOFF, RISING TO $4.5 TRILLION
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Ranked: Countries With the Most Michelin-Starred
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The Seattle Airport is Having Tech Issues at TSA.....




A

RNV ey TR0 TR T S R
R H !

MARKET CLOSES:

DOW JONES INDUSTRIAL AVERAGE UNOFFICIALLY ENDS SESSION LOWER BY 107.39 POINTS, OR 0.20
PERCENT, FINISHING AT 53,352.39

S&P 500 INDEX UNOFFICIALLY ENDS SESSION LOWER BY 50.79 POINTS, OR 0.66 PERCENT, FINISHING AT
7,694.27

NASDAQ COMPOSITE UNOFFICIALLY ENDS SESSION LOWER BY 359.00 POINTS, OR 1.35 PERCENT,
FINISHING AT 26,285.92

BRITAIN'S FTSE 100 UP 0.14%; GERMANY'S DAX DOWN 0.71%

FRANCE'S CAC 40 DOWN 0.72%; SPAIN'S IBEX DOWN 0.22%

ECONOMIC FIGURES:
ADP WEEKLY EMPLOYMENT
¢ Week ended Aug 1: +9,500 jobs

¢ Prior: +8,250



U.S. private payrolls averaged +9,500 jobs per week over the four weeks ending Aug 1, 2026.

US Import Price Index (M/M) Jul: -0.4% (est 0.1%; prev 0.3%)

- Import Price Index Ex Petroleum (M/M): 0.3% (est 0.1%; prev 0.5%)
- Import Price Index (Y/Y): 5.9% (est 6.7%; prev 7.1%)

- Export Price Index (M/M): -1.3% (est 0.0%; prev -0.6%)

- Export Price Index (Y/Y): 8.2% (est 9.7%; prev 10.2%)

US INDUSTRIAL & MANUFACTURING DATA
e Capacity Utilization
¢ July industrial capacity utilization: 76.3% (in line with 76.3% expected)
¢ June revised up to 76.2% from 76.1%
¢ Manufacturing capacity utilization: 76.0% (up from 75.7% in June, +30 bps)
e Industrial Production
¢ July industrial production MoM: +0.2% (vs +0.3% expected)
¢ June revised up to +0.3% from +0.1%
e Manufacturing Output
¢ July manufacturing output MoM: +0.2% (in line with 0.2% consensus)
¢ June revised to +0.3% from 0.0%

COMPANY NEWS:

EARNINGS

1:] HOME DEPOT $HD DETAILED Q2'26 EARNINGS HIGHLIGHTS @ Sales $47.861B (+5.7% YoY) @
Comparable Sales +1.7% (US +1.3%) @ Adj. EPS $4.92 (+5.1% YoY) @ GAAP EPS $4.79 (+4.6% YoY)
Sales & Traffic ® Net Sales $47.861B vs $45.277B prior year ¢ Comparable Sales +1.7% overall | US
+1.3% ¢ Comparable Customer Transactions —1.0% ¢ Comparable Average Ticket +2.8% to $92.50
¢ Customer Transactions 443.2M (—0.8%) Margins & Profitability ® Gross Profit $16.115B (+6.5%) |
Gross Margin expanded ¢ Operating Income $6.839B (+4.3%) | Op Margin 14.3% ¢ Adj. Operating
Income $7.017B (+4.8%) | Adj. Op Margin 14.7% ¢ Net Earnings $4.766B (+4.7%)

Il Klarna Group SKLAR Q2 Earnings Earnings Beat EPS: $0.01 vs Est: $(0.05) (beat by 120%) YoY: D
107.14% (from $(0.14)) Revenue Beat Sales: $1.042B vs Est: $993.391M (beat by 4.89%) YoY:
26.61% (from $823.000M)



11l PONY Al SPONY DETAILED Q2'26 EARNINGS HIGHLIGHTS @ Total Revenue $36.2M (+68.8% YoY) @
Robotaxi Revenue $12.1M (+691.2% YoY) @ Fare-charging Revenue +849.3% YoY EPS $(0.10) vs
prior $(0.14)

lil Prenetics Global SPRE Q2 Earnings Earnings Beat EPS: $(0.53) vs Est: $(0.71) (beat by 25.35%)
YoY: P 35.37% (from $(0.82)) X Revenue Miss Sales: $46.488M vs Est: $48.920M (miss by 4.97%) YoY:
N 162.94% (from $17.680M)

UPGRADES, DOWNGRADES, & COVERAGE

-~ UPGRADES

¢ $AKR - Overweight from Sector Weight — KeyBanc | PT $25

¢ $AMX - Overweight from Neutral — JPMorgan | PT $32 from $30
¢ $BBWI - Buy from Neutral — Citi

¢ $COLD - Neutral from Underperform — BofA Securities | PT $16
¢ $DUOL - Buy from Neutral — DA Davidson | PT $160

¢ $STRW - Buy from Neutral — Compass Point | PT not provided
. DOWNGRADES

¢ $ANF - Market Perform from Outperform — Raymond James

¢ $ATHM - Underperform from Neutral — BofA Securities | PT $19 from $20.20
¢ $EYPT - Neutral from Buy — H.C. Wainwright

¢ S$EYPT - Sector Perform from Outperform — RBC Capital | PT $5 from $37

¢ $GSAT - Hold from Buy — Craig-Hallum

¢ $KRG - Sector Weight from Overweight — KeyBanc

¢ $NCLH - Neutral from Outperform — Mizuho | PT $17 from $22

¢ $TIGO - Neutral from Overweight — JPMorgan | PT $105 from $100

ODDS & ENDS
Divorce in America has been falling for decades, but among people over 65, it's been climbing, per BBC

PONY. Al TO DEPLOY 2,000+ ROBOTAXIS ACROSS EUROPE WITH UBER



VIEWS, OUTLOOKS, & OPINIONS:

BHP SAYS COPPER IS THE ENGINE DRIVING ITS GROWTH, WITH COPPER DEMAND ALONE SET TO GROW
FROM ABOUT 34 MTPA TODAY TO MORE THAN 50 MTPA BY 2050, AND EXPECTS CHINA TO CONTINUE
PRODUCING ABOUT 1 BTPA OF STEEL THIS DECADE, WHILE INDIA IS EXPECTED TO REMAIN THE FASTEST-
GROWING MAJOR ECONOMY.

BHP SEES POTENTIAL TO UNLOCK UP TO AN ADDITIONAL $3.5 BLN THROUGH ACTIVE CAPITAL
PORTFOLIO AND ASSET MANAGEMENT FOR WAIO ASSETS, AND CONTINUES TO STUDY POTENTIAL USES
FOR THE MT ARTHUR COAL SITE AFTER IT CEASES MINING.

CURRENCY & COMMODITY:

Dollar feeble as rate hike bets dwindle, Iran conflict in focus

Gold slips as oil, bond yields climb on waning U.S.-Iran peace hopes

Oilinches up as US-Iran deal fades

CRYPTOCURRENCIES, Al, DIGITAL, & BLOCKCHAIN

SEC PROPOSES "REGULATION CRYPTO ASSETS" WITH TAILORED EXEMPTIONS ALLOWING UP TO
$5M ONE-TIME OVER FOUR YEARS AND $75M ANNUALLY FOR CERTAIN CRYPTO INVESTMENT
CONTRACTS

CENTRAL BANK, FEDERAL RESERVE, LENDING & STIMULUS:

Bank of England: Markets are increasingly expecting the BoE to hold its 3.75% rate through year-
end, despite UK inflation rising to 2.9% in July. A Reuters economist poll found 56 of 64 economists
expect no further 2026 moves.

Federal Reserve: Softer U.S. data are pushing markets toward a less-hawkish Fed outlook. Traders
currently see roughly a 70% probability of no September hike, while investors are watching the
Fed's July minutes for clues about the new leadership's policy thinking.

Bank of Japan: The Bol is facing renewed pressure to raise rates, with markets pricing roughly a two-
thirds chance of a 25-bp hike at its next meeting. Japanese bond yields are also surging, with the
10-year near a 30-year high.

HOUSING, LENDING, RATES, BONDS:
US Pending Home Sales (M/M) Jul: -2.3% (est 0.0%; prev -5.4%; prev R -4.8%)

- Pending Home Sales NSA (Y/Y): -2.5% (est 1.1%; prev 2.3%; prev R 2.7%)


https://www.cnbc.com/2026/08/18/dollar-feeble-as-rate-hike-bets-dwindle-iran-war-worries-grow.html
https://www.cnbc.com/2026/08/18/gold-extends-gains-on-easing-rate-hike-fears-markets-await-fed-minutes.html

US Housing Starts Jul: 1239K (est 1345K; prev 1427K)
- Housing Starts (M/M): -12.4% (est -5.9%; prev 19.0%)
- Building Permits: 1443K (prev 1374K)

- Building Permits (M/M): 5% (prev -2.6%)

‘

LOBAL:

$GS said it has agreed to acquire LCN Capital Partners for an upfront consideration of about
$260m. The proposed transaction includes roughly $150m of deferred and contingent
consideration. Goldman Sachs aid about 80% of the total consideration will be paid in equity.

Taiwan plans to distribute a universal cash handout of NT$10,000 (roughly US$314) per eligible
resident

LEGAL & REGULATION:

JEFFREY EPSTEIN LIKELY HAD EVERY MAJOR U.S. POLITICIAN ON VIDEO DOING SOMETHING
TERRIBLE TO A CHILD, ACCORDING TO FORMER CIA OFFICER DAVID ROBERT STEELE.

M&A, CORPORATE ACTION:
KKR OFFERS TO BUY UGI CORP FOR $42.50 PER SHARE - WS)

KKR MAKES $9B TAKEOVER BID FOR UGI CORP - WS

N THIS DAY IN HISTORY:

‘

What Happened on August 18?

2005 — Indonesia suffers a Massive Power Outage

Thought to be one of the biggest power outages in recent history, the Java-Bali outage affected about
100 million people. Electricity was restored to most areas within 6 hours.

1958 — Lolita is First Published in the US
1920 — The State of Tennessee Passes the 19th Amendment to the United States Constitution
1877 — Martian Moon Phobos is Discovered

1612 — The Pendle witch trials begin

BIRTHS & DEATHS:

Births on August 18

1983 — Cameron White




Australian cricketer
1962 — Felipe Calderdn
1933 — Roman Polanski
1910 — Herman Berlinski

1750 — Antonio Salieri

Deaths on August 18

2009 - Kim Dae-jung

South Korean politician, 8th President of South Korea Nobel laureate
1990 - B. F. Skinner

1945 - Subhas Chandra Bose

1850 - Honoré de Balzac

1227 - Genghis Khan
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RECAP 8/18 Unusual Puts:
FIBIT Mow 37 P

TVRT Sep25 215 P

SETH Sep 390 P

$CARR Sep2555P

FCVMA Aug 60 P

PSP Ot 100 P

$CC) Oct02 80P

FIMTC Qct02 70 P
FCIFROct 15 P

F¥XEL]Jan B3 P

RECAP 8/18 Unusual Calls:
F3BMO Jan 6l C
SNUATAUE 6 C

$AMLX Sep 35 C
$KEELSep5C

$OMDS Aug9 C

3MEE Jan 67.5 C
$REAX Sep 2.5C

$CIFR Augi18 C

FCNMPX Now 3 C

B8P Decd5 C

*LEMNov a5 C
METASep11665C
SOFINowv 22 C

5A5 5ep 40 C

RECAP 8/18 +Pos Comments:

£ = B 25 L

5000 + TD Securities
RECAP 8/18 -Neg Comments:

SWEAV - Piper, Stifel

$FLXS - Freedom Broker
RECAP 8/18 Chatter:
SWEAV + Francisco Partners
SOV A- Mark Walter ties
FUGI+ SKER

$5GLY - Offering
$CCC+$CPRT

R e




Symbol Price~ Exp Date Type  Strike Moneyness Bid Latest Ask Volume OpenlInt Vol/Ol, Imp Vol v Delta
INTC 96.06 08/19/26(1) call 98.00 -2.13% 061 0.63 0.63 15,502 122 127.07 63.68% 68.23% 0.2927
BNY 163.68 01/15/27 (150) Put 150.00 -8.31% 440 5.02 530 15,096 121 12476 21.64% 27.02% -0.2598
[a') 205.51 09/11/26(24) call 215.00 -4.67% 1.47 150 1.65 23510 225 104.49 25.11% 23.00% 0.2283
MU 936.62 08/19/26(1) Call 960.00 -2.62% 640 6.65 6.65 16,181 158 10241 65.44% 75.68% 0.2869
MU 936.62 08/19/26(1) call 950.00 -1.55% 940 9.65 9.65 23,074 233 99.03 65.44% 74.63% 032810
AMZN 259.97 08/19/26(1) call 242.50 +6.90% 17.55 17.68 17.85 9,441 104 90.78 28.48% 67.16% 0.9780
META 545.00 08/19/26(1) call 555.00 -1.85% 1.52 155 1.56 11,211 133 84.29 35.76% 43.28% 0.2198
UBER 75.51 09/11/26(24) Put 75.00 -0.79% 217 221 221 10,760 133 80.90 32.65% 32.75% -0.4413
META 545.00 08/19/26(1) Put 537.50 -1.36% 1.86 1.89 1.97 10,0132 143 70.02 35.76% 42.69% -0.2579
TSLA 336.58 08/19/26(1) Call 337.50 0.43% 285 288 288 58,845 863 68.19 40.39% 46.48% 04637
TIX 151.86 08/21/26(3) call 152.50 -0.45% 250 255 275 28,471 439 64.85 27.15% 54.19% 04703
META 545.00 08/19/26(1) Call 560.00 -277%  0.80 0.82 0283 11,905 193 61.68 35.76% 44.70% 0.1290
AAPL 309.92 08/19/26(1) Put 310.00 +0.05% 1.73 1.76 177 34,507 589 58.59 24.10% 26.18% -0.5078
INTC 96.06 08/19/26(1) call 99.00 -3.17% 0338 040 040 5,815 100 58.15 63.68% 68.61% 0.2047
T5LA 336.58 08/19/26(1) Put 332.50 -1.06% 1.54 1.54 155 49,938 931 53.64 40.39% 45.83% -0.2584
NVDA 219.36 08/31/26(13) call 220.00 -0.08%  7.00 701 7.0 7,505 140 53.61 38.80% 44.34% 0.5046
META 545.00 08/19/26(1) Put 547.50 +0.47%  6.00 625 6.30 17,049 335 50.89 35.76% 43.20% -0.5689
BILI 17.02 10/16/26 (59) Call 22.00 -29.41% 025 030 034 5,493 113 48.61 53.73% 56.35% 0.1603
NVDA 219.36 08/19/26(1) Call 222.50 -1.21% 051 051 052 109,839 2,302 4771 38.80% 36.13% 0.2188
META 545.00 08/19/26(1) Put 542.50 -0.44% 355 360 3.60 8,596 181 47.49 35.76% 42.40% -0.4065
META 545.00 08/19/26(1) Put 545.00 +0.01% 470 480 475 22413 479 46.79 35.76% 42.49% -0.4B883
QXY 59.85 10/16/26 (59) call 75.00 -2531% 023 0.24 0.26 12,815 279 45.93 31.72% 35.58% 0.0685
INTC 96.06 08/19/26 (1) call 97.00 -1.08% 095 0.96 0.97 10,117 223 45.37 63.68% 68.68% 03988
Coin Price 1h 24h 7d 24h Volume Market Cap Last 7 Days
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0 Bitcoin BTC [Buy ) $64,562.67 v 0.2% ~05% -21% $18,736,407,905 $1,295,909,407,210 o ’"\ﬂw/«»,"‘fw
—_— L A ) np'* u«“
4 Ethereum ETH (_Buy ) $191.25 v 0.2% ~0.3% “26% $6,139,015,693 $230,660,331,709 r/J k“w\'ﬂ‘-\f"”"""‘"J
€@ Tether usoT $0.9994 ~0.0% ~00% ~00% $30,287,037,325 $183,014,824,658 rﬂwJ *.N,MM".,N"
,'Rw
~0.0% - 0.5% - 11 /
BNB BNE $602.42 0.0% 0.5% 1% $500,140,192 $80,226,435,308 '\V/M\“'\N\.\‘.
@ USDC uspc $0.9997 ~0.0% ~00% ~0.0% $7,904,669,532 $71,837,940,977 i J\.MNAM‘W
X XRP XRrP [(Buy) $1.00 ~01% ~01% v 10% $812,174,422 $62,792,315,199
= SolanasoL [(Buy) $77.03 ~0.2% ~16% ~2.5% $1,382,592,144 $44,899,313,378
TRON TRX (Buy) $0.333 ~0.2% ~0.6% - 0.6% $368,537,405 $31,601,527,336
H Figure Heloc FIGR_HELOC (Buy) $1.03 - 0.3% ~28% ~12% $95,680,822 $22,228,939,499
m Hyperliquid HYPE (Buy) $58.84 4 0.3% - 0.2% ~91% $260,127,066 $13,088,404,127
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