
***TAKING MY DAUGHTER TO COLLEGE TODAY—SO I WILL NOT BE AS VOCAL AS 
USUAL MOST OF THE DAY. NORMAL ON MONDAY.** 

 

Have you ever noticed that anybody driving slower than you is an idiot, and anyone 
going faster than you is a maniac? ~~George Carlin 

 

Good FRI!-day morning, 

Stock futures were mixed on Friday after a record-setting session, with two of the three 
major benchmarks on pace for their third consecutive weekly advance. With more than 
90% of S&P 500 companies having posted second-quarter results, earnings growth from 
the year-earlier period is tracking around 50%, according to FactSet. There are no major 
earnings due Friday, but investors will have a look at July retail sales figures at 8:30 a.m. ET. 
Economists on average expect sales grew by 0.1% month over month, according to Dow 
Jones. 

 

Don’t make it weird man. Just give me my coffee… 

https://www.stickytrades.com/nodlive/


 

Headlines for FRI!-day morning, 14-Aug-26: 

• US homebuyer demand has hit a record low in July, per Redfin 

• CreditSights says the Federal Reserve could keep interest rates unchanged through 
all of 2026 and the first half of 2027. 

• 72% of Gen Z adults still rely on their parents for financial support. 



o According to Northwestern Mutual’s 2026 Planning & Progress Study, 72% of 
Gen Z say they lean on their parents for money, far higher than Millennials 
(53%) or Gen X (33%).  

o Overall, 42% of U.S. adults still get financial help from the previous 
generation. 

• MICRON $MU LAUNCHES $250M FUND TO INVEST IN AI STARTUPS 

o The new vehicle brings Micron Ventures' total capital commitment to $550M. 

• Fed's Goolsbee says inflation data improving, hopes tariff effects fade 

• AMD Plans to Raise Up to $5 Billion From Investment-Grade Bond Sale - Bloomberg 

 

PCE forecast (Out at 8:30amE today. I will be on the road for it-so please keep eye on 
the tape/newswire). 

• With the July CPI and PPI in hand, most forecasters that sharpen their pencils for 
this exercise have the July core PCE printing around 0.22% (2.67% annualized).  

• This would imply no wedge with the July core CPI (also +0.22%), portfolio 
management fees are making a meaningful contribution to the core PCE measure 
this month. 

https://x.com/search?q=%24MU&src=cashtag_click


 

The AI debt burden is getting MUCH BIGGER than balance sheets suggest: 

• AI hyperscalers now have ~$1.5 trillion in lease commitments, according to 
Goldman Sachs, with ~$1 TRILLION yet to begin and therefore not reflected as 
conventional balance-sheet liabilities. 

• This marks a +650% surge from ~$200 billion in total lease commitments just 5 
years ago. 

• These commitments cover data centers and infrastructure and can create 
significant future payment obligations even before they show up as traditional debt. 



• Under Generally Accepted Accounting Principles (GAAP), lease obligations only 
appear on the balance sheet once the lease actually begins, allowing these 
"uncommenced" commitments to sit in filing footnotes rather than as recognized 
liabilities. 

• On top of this, purchase commitments across Alphabet, Microsoft, Amazon, Nvidia, 
and Oracle reached nearly $1.5 TRILLION, including contracts for chips, computing 
capacity, energy and other data-center infrastructure. 

• The scale is striking, as much of this spending is being committed before the 
underlying AI infrastructure has generated the returns needed to justify it. 

• If AI returns disappoint, these “hidden” commitments could quickly translate into 
billions in additional cash outflows. 

 

American companies continue to ramp AI spend. 

• In July, the top 1% of businesses spent a median $7,400 per employee on AI.  

• The top 10% spent $650. The median firm spent $11.95 per employee 



 

 

 

Homeownership 

• The national US homeownership rate ticked down to 65% in Q2, matching Q2'25 for 
the lowest share since late 2019. 



 

Homebuyers vs. sellers 

• The number of buyers in the market fell to a record low of about 967,000 [in July] 
amid historically high housing costs, almost half a million fewer than the 1,463,000 
sellers.  



 

Me on a Friday morning: “Do we have plans tonight? Will there be other people there? 
What time can we leave? 

 

Cryptocurrency 

• JP Morgan increased spot Bitcoin ETF $IBIT holdings by over 25% in Q2, per 13-F 
filing. 

• WHITE HOUSE TO MEET TOP CRYPTO EXECS AUG. 19 



The BITCOIN TOP 100 List 10-Aug-26 

 

Bitcoin Bottom to Top vs. 4 & 8 Years Ago 

 

When you realize, mid conversation, that you overestimated your importance in their 
life.. 



 

Indeed job postings update: 

• Still flat. We're a little more than a month away from, on current trends, the Y/Y 
exiting negative territory. 

 

 



Me, to my 4:18am, wide-awake dogs. 

 

Container freight cost 

• Global container rates have resumed their ascent into August.  

• The Drewry World Container Index rose another 1% this week to USD 4,338 per 40-
foot container, leaving rates 85% higher year-on-year and up 96% since the start of 
the year. 



 

VIP Pricing 





 

 

Cheers,  

  

-NOD- 

Nathaniel Orr-Depner 



 

https://www.stickytrades.com/nodlive/  
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