
 “When your children are teenagers, it’s important to have a dog so that someone in 
the house is happy to see you.” —Nora Ephron 

 

Good Thursday morning, 

S&P 500 futures edged higher on Thursday as oil prices declined and traders awaited more 
inflation data. Wall Street also weighed a slew of fresh earnings reports. 

 Wall Street will get another look at U.S. inflation on Thursday with the July reading of the 
U.S. producer price index — which gauges what wholesalers pay for raw goods and 
materials — set for release at 8:30 a.m. ET. Economists polled by Dow Jones expect an 
increase of 0.2% from the prior month. The PPI report comes a day after an in-line reading 
on the consumer price index. CPI for July increased by 0.1% month over month, matching 
expectations. The tame report gave the S&P 500 a boost, with the benchmark closing 
higher for the first time in three sessions. The report led to traders paring expectations for a 
rate hike in September. 

Demanding instant energy and mental clarity after my first sip of espresso… 

https://www.stickytrades.com/nodlive/


 

Headlines for Thursday morning, 13-Aug-26: 

• Price Increases over last 7 years. 

o New Cars: +22% 

o Used Cars: +29% 

o Groceries: +33% 

o Shelter: +35% 

o Family Health Insurance: +38% 

o Restaurants: +39% 

o Transportation: +42% 

o Gasoline: +43% 

o Electricity: +43% 

o Auto Insurance: +50% 



o Fuel Oil: +56% 

o Home Prices: +60% 

o Gas Utilities: +62% 

o Dozen Eggs: +76% 

o Ground Beef: +81% 

o Coffee: +123% 

 

• U.S. budget deficit surged in July to highest level since March 2021 

o THE U.S. FEDERAL BUDGET BALANCE FOR JULY CAME IN AT A DEFICIT OF 
$432.3 BLN, WIDER THAN THE ESTIMATED $346.0 BLN DEFICIT AND THE 
PREVIOUS $291.1 BLN DEFICIT 

• GOLDMAN SEES CORE PCE AT 0.23% 

o Goldman Sachs expects July core PCE to rise 0.23% M/M, slightly above core 
CPI and consensus. 

o Portfolio management fees are expected to add 8 bps, reflecting Q2 equity 
gains. 

o Goldman says upcoming methodology changes could create volatility in PCE 
readings and lower annual core inflation. 

o The bank expects core inflation near 0.2% in August and sees the Fed holding 
rates steady through year-end. 



• South Korea is going to require retail traders to undergo mock trading exercises in 
order to get access to 2x single stock ETFs, per Bloomberg 

• APPLE IS IN TALKS TO PAY PARTNER PUBLISHERS A NINE-FIGURE SUM TO PROVIDE 
CONTENT FOR ITS AI-POWERED SIRI, ACCORDING TO THE WSJ. 

• The Los Angeles Lakers were just sold for a whopping $12,000,000,000. 

o Here are 10 companies worth less than LA's purple and gold: 

▪                Krispy Kreme: $574 million 

▪              Wendy's: $1.6 billion 

▪            JetBlue Airways: $2.2 billion 

▪             Harley-Davidson: $2.7 billion 

▪         Shake Shack: $3.1 billion 

▪                     Planet Fitness: $3.6 billion 

▪            Mattel: $4.2 billion 

▪                   Crocs: $6.2 billion 

▪           Lyft: $6.2 billion 

▪        Domino's Pizza: $11.7 billion 

 

56 cents of every dollar that the gov't spent last month was borrowed 



 

Margin debt-Morgan Stanley 

• Year of year change in margin debt has been at or over 55% for over a year, 
something we haven't seen previously going back to 1998. 



 

The cumulative deficit for the first 10 months of this fiscal year is $23 billion larger 
than the total deficit for the entirety of the previous fiscal year. 

• Next up, $40TT 



 

Inflation was down slightly last month, but wage growth was down more. 

• That means inflation from the Iran War continues to erase all wage gains. 



 

 

$166 billion 

• That is what $MSFT , $GOOG , $AMZN and $META spent on capital expenditures in a 
single quarter. 

• Q2 2026: +87% year over year. +27% from Q1. +272% since the start of 2024. 

• Every prior quarter in this series looked like a peak at the time. None of them were. 



 

Some of those Thursday Zoom calls….. 

 

Cryptocurrency 

• BitGo adds 74 Bitcoin in Q2, now holds $148M worth 

o • Treasury up to 2,523 BTC  

o • 80% posted as collateral 



• SEC TO UNVEIL INNOVATION EXEMPTION FOR TOKENIZED STOCKS 

 

 

Bitcoin All Time Highs 

 

One bad internet route nearly FROZE Solana, leaving the chain just 4.5% away from a 
total halt. 

• 29% of staked SOL went dark in minutes after a single Miami data center glitched, 
cascading across Europe and Asia, per Marinade Finance. 

• 94% of the stake sitting with one provider, over a QUARTER of all staked Solana, 
went offline at once. 

• The chain was left with just 19.9 MILLION SOL of headroom, but got saved by a 10 
minute fix. 



 

My reaction to someone who tells me they got 8 hours of sleep last night… 

 



The Interest Expense on US Public Debt hit $1.37 trillion over the last 12 months, 
another record high. If it continues to increase at the current pace it will soon be the 
largest line item in the Federal budget, surpassing Social Security. 

 

My inner-peace/voice in my head when I over caffeinate; 



 

Investment Manager Index  

• Improving fundamentals fuel bullishness toward 9 of 11 sectors. Energy and basic 
materials stocks heavily in favor, carrying war premiums, alongside financials; tech 
interest also revives. 



 

VIP Pricing 





 

 

Cheers,  

  



-NOD- 

Nathaniel Orr-Depner 
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