
 “Friends are God’s way of apologizing to us for our families.” —Anonymous 

 

Good Wednesday morning, 

U.S. stock futures rose on Wednesday as traders looked ahead to an important inflation 
report that will likely determine the near-term direction for interest rates. The latest 
quarterly results and guidance from CoreWeave and Super Micro Computer reassured 
investors that demand in the artificial intelligence buildout is stable. CoreWeave shares 
jumped 18% in premarket trade after the cloud infrastructure mainstay’s second-quarter 
adjusted operating income margin of 5% exceeded expectations. Super Micro Computer 
added 9% following a strong earnings and revenue forecast for the first quarter. Other 
stocks related to AI also popped. Dell Technologies and Micron Technology each gained 
more than 2%, while Cisco Systems rose more than 1%. Additionally, U.S.-listed shares of 
Dutch neocloud specialist Nebius were also up more than 8%. The moves come as 
investors await key inflation data. July’s consumer price index, due at 8:30 a.m. E.T., is 
expected to show only a slight increase in monthly inflation, of 0.1% in the headline 
number and 0.2% for the core reading, according to economists polled by Dow Jones. -
CNBC 

  

That certain look you have after sending out the first passive-aggressive work email by 
7:32am; 

https://www.stickytrades.com/nodlive/


 

Headlines for Wednesday morning, 12-Aug-26: 

• U.S. HOUSEHOLD DEBT DIPS TO $18.8 TRILLION 

o U.S. household debt fell by $13 billion to $18.8 trillion in the second quarter, 
according to the New York Fed. 

o Mortgage balances dropped $74 billion to $13.1 trillion, while credit card 
debt rose $21 billion and auto loans increased $28 billion. 

o Delinquency rates remained broadly stable, though early delinquencies 
edged higher for mortgages and auto loans. 

▪ U.S. AUTO LOANS HIT A RECORD HIGH OF $211 BILLION AS 
CONSUMERS RAMP UP CREDIT CARD AND HOME EQUITY DEBT, 
ACCORDING TO A REPORT BY THE NEW YORK FED. 

▪ CREDIT CARD DELINQUENCY RATES HAVE LEVELLED OFF IN THE 
PAST TWO YEARS BUT STILL REMAIN HIGH, ACCORDING TO NEW 
YORK FED ECONOMISTS. 

▪ NY FED REPORTS CREDIT-CARD BALANCES INCREASED BY $21 
BILLION TO $1.26 TRILLION IN Q2. 

• The SEC has made it easier for data center owners to sell asset-backed securities by 
not requiring certain disclosures and investors protections, per Bloomberg. 



• COREWEAVE REVENUE MORE THAN DOUBLES TO $2.58 BILLION, TOPPING 
ESTIMATES AS AI COMPUTING DEMAND SURGES; Q2 LOSS NARROWS TO 
$1.14/SHARE. 

• $RKLB; Wider-than-expected quarterly loss overshadowed stronger revenue and an 
above-consensus outlook. 

• $INTC; Reportedly seeking to increase its planned share sale to roughly $20B, up 
from the initial $15B proposal. 

• $SPCX; An SEC filing shows BlueCat Capital held 1.4 mln Class A common shares 
of SpaceX as of June 30, 2026. 

 

US Government Borrows $800 Billion In 3 Months -Quoth the Raven 

• "Warsh can talk tough, but the math indicates he has no choice but to keep the 
printing presses rolling, which means inflation will only move higher." 

 

https://t.co/btRhhX4JBN


US jobs numbers have now been revised lower in 21 out of the last 30 months by a total 
of -1.05 million jobs. -Kobessi Letter 

• This means an average of -35,067 jobs have been revised out of previously reported 
data each month over this period. 

• June and May jobs numbers alone were revised down by a total of -103,000, the 
largest 2-month downward revision since July 2025. 

• This comes as June jobs were revised down by -37,000, to +20,000, while May jobs 
were revised down by -66,000, to +63,000. 

• The May jobs figure was revised down for the 2nd time, following a -43,000 
downward revision last month from the initially reported +172,000 jobs. 

• If these revisions continue, June jobs could be revised into negative territory next 
month, which, combined with July's already reported -23,000 job loss, would mark 
the 2nd consecutive monthly decline in jobs, the first such occurrence since the 
2020 pandemic. 

 

Home Sellers now outnumber Buyers by 630,000, the largest gap ever recorded 



 

The U.S. Strategic Petroleum Reserve has fallen to its lowest level since 1983 

 

Investors are hedging less. -Kobessi Letter 

• The 1-month put-to-call skew is down to 1.15 points, the lowest since April 2025. 



• This metric measures how much more investors are paying for downside protection 
against a stock market drop compared with bets on further gains. 

• Skew has fallen -0.13 points over the last 4 weeks, a similar decline to the one seen 
in April 2025 following the "Liberation Day" selloff and subsequent tariff pause relief 
rally. 

• Furthermore, the 3-month call skew is up to 0.9 points, the highest in at least 12 
months. 

• This metric measures how much more investors are paying for far-out-of-the-money 
call options, which only pay off in a large market rally, compared to at-the-money 
calls. 

 

 

“Hey, I was calling to tell you I just sent you an email.” -Every rotten boss, always. 



 

Cryptocurrency 

• SEC poised to unveil major crypto plans as Clarity Act stalls 

• Miner MARA locks $1.2B Bitcoin as loan collateral 

o • $600M financing aimed at energy and AI push 

o • Pledged BTC equals over half of holdings 

Nearly 200,000 $XRP was drained from the Coreum cross-chain bridge. 

• The exploit allegedly abused a flaw in deposit verification to create fake balances 
and trigger real withdrawals. 

• Subsequently, XRP fell below $1 for the first time since November 2024. 



 

Strategy BTC Sale: Reporters flag Strategy’s sale of 1,690 BTC for $108.6M, realizing 
over $102M in losses after weeks without buys. 

• CPI & Cryptocurrency Rotation: Focus tightens on tomorrow’s US CPI print as 
traders price a slight cooling in inflation. 

• Russia Cryptocurrency Shift: Russia’s central bank moved from restriction to 
regulation by proposing Bitcoin, Ethereum and USDT for trading on domestic 
exchanges with retail limits and tester requirements. 



 

My family is taking cruel routes to get me into better shape… 

 

U.S. Dollar has already wiped out the July 31st intervention by the U.S. Treasury 



 

A plain taco HATES to see me coming.. 

 

France's 30-Year Bond Yield hit 4.8% for the first time since the Global Financial Crisis 



 

VIP Pricing 





 

 

Cheers,  

  



-NOD- 

Nathaniel Orr-Depner 
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