
“If you think dogs can’t count, try putting three dog biscuits in your pocket and then 
giving Fido only two of them.” —Phil Pastoret 

 
Good Tuesday evening, 
The S&P 500 fell on Tuesday, bogged down by key technology stocks, as hopes among 
investors that the the Strait of Hormuz would reopen faltered, exacerbating lingering doubts 
that the U.S. and Iran can reach a broader resolution to the conflict. The broad market index 
lost 0.32%, dropping for a second day and closing at 7,728.20. The Nasdaq Composite fell 
0.60% to 26,445.45. The Dow Jones Industrial Average shed 184.13 points, or 0.34%, to end 
at 53,791.85. Communication services was the leading S&P 500 laggard, falling more than 
2% as Alphabet and AppLovin shares dropped 3.8% and nearly 6%, respectively. Alphabet 
shares have been under pressure recently, notching their fourth losing session in five, since 
Google announced that it’s reshuffling its artificial intelligence divisions last week. -CNBC 

 
PLEASE---THINK before you post/review… 

https://www.stickytrades.com/nodlive/


 
Headlines from Tuesday, 11-Aug-26:  

• S&P 500 posts back-to-back losses, weighed down by tech sell-off and Iran uncertainty 

• The labor participation hit 61.4% in July, the lowest since early 2021, per Bloomberg. 

• U.S. PRIVATE HIRING LOSES STEAM 
o ADP weekly employment report: private-sector employers added an average 8,250 jobs 

per week in the four weeks to July 25, 2026. 
o U.S. private hiring slowed for a sixth straight week, according to ADP. 
o Employers added an average of just 8,250 jobs per week in the four weeks ending July 

25, down sharply from 21,000 in the period ending June 20. 
o The figures are seasonally adjusted, carry a two-week lag and remain subject to revision. 
o ADP’s next employment update is scheduled for August 18. 

• U.S. HOME SALES FALL 1.7% IN JULY 
o U.S. existing home sales fell 1.7% in July to an annualized 4.06 million units, slightly 

above the 4.05 million consensus, according to NAR. 



o The median existing-home price rose 2% from a year earlier to $434,100. 
o Housing inventory reached 1.54 million units, representing 4.6 months of supply. 

• Jamie Dimon: Gen Z Is Wrong to Give Up on the American Dream 
o JPMorgan CEO Jamie Dimon says Gen Z is understandable to feel discouraged—but 

wrong to abandon the American Dream. 
o He argues that most Americans have become wealthier, while acknowledging that the 

bottom 20% have been left behind. 
o Dimon points to housing costs, stagnant incomes and unequal opportunities as major 

challenges fueling younger generations’ pessimism. 
o His message: the American Dream is still achievable for most—but it needs to become 

accessible to more Americans. 

• NORWAY WEALTH FUND CEO: IT IS NOT IMPROBABLE THAT ENTIRE VALUE OF NORWAY WEALTH 
FUND COULD BE LOST AT SOME POINT IN FUTURE 

o NORWAY WEALTH FUND CEO: FINANCIAL MARKETS KEEP RISING DESPITE CHALLENGES 
o NORWAY WEALTH FUND CEO: WE ARE IN AN ABNORMAL SITUATION AT THE MOMENT 

• REUTERS SURVEY:  
o US 10-year Treasury yield expected to fall to 4.50% in three months, remain at that level 

through six months, and decline to 4.34% in one year. July survey: 4.48%, 4.48% and 
4.39%. 

o US 2-year Treasury yield is forecast to fall to 4.07% in three months, 3.92% in six months 
and 3.80% in one year, versus July survey forecasts of 4.00%, 3.90% and 3.85%. 

• CME to extend 24/7 trading to 100-oz silver futures from Sept. 11, 2026 (pending approval) 
o $CME said it will extend 24/7 trading to its 100-ounce silver futures effective Sept. 11, 

2026, pending regulatory approval. Jin Hennig, managing director and global head of 
metals at CME Group, said silver sits between precious and industrial metals and clients 
have sought the same round-the-clock access as 1-ounce gold futures. Since the July 24 
rollout of 24/7 trading for 1-ounce gold futures, added weekend sessions have traded 
over 53,000 contracts, with nominal value about $219m, making it the most liquid 
market for gold futures weekend trading. 

 

The US government has never consumed a larger share of the 
economy than it does today. 



 
US Rents were down 1.1% over the last year, the 38th 
consecutive month with a YoY decline. 

• Renting a home is cheaper than paying a mortgage in all 50 of the largest metro areas in 
the US. 



 
Nasdaq positioning -Goldman Sachs 

• Nasdaq Non-Dealer net length on August 4th was negative for the first time since May of 
2025 



 

 
Counties that build data centers are seeing new housing, higher 
home values, lower unemployment and more job growth 



 



Hedge funds vs. Energy 
• US Energy net exposure (as % of total US net MV) ended the week at 4.0%, in the 

95th/98th percentiles vs. the past one year/three years, while aggregate long/short ratio 
across the sector now stands at 1.87, in the 99th/100th percentiles vs. the past one 
year/three years. 

 
Me, when my colleague tells me to “BYE!-Have a good night!” 
when I have 3 more hours of work to do… 



 
  

Economic 
• US ADP employment change for week ended July 25: +8,250, prior +15,000. 

 

• US NFIB SMALL BUSINESS OPTIMISM JULY: 99.8 (EST 97.5; PREV 97.4) 
 

• US Existing Home Sales (Jul MM) -1.7% (Prev. -1.4%) 

• US Existing Home Sales (Jul) 4.06 vs. Exp. 4.05 (Prev. 4.13) 
 

• Redbook Retail Sales Index Up 8.3% YoY For Week Ended 8/8/26 

 



 



 
 

My desk hydration station… 



 
Cryptocurrency 

• Russia approves Bitcoin, Ethereum and USDT for public trading on exchanges. 

• $15 trillion BlackRock says tokenization is the "next generation for markets." 
 

Hedge funds vs. Bitcoin 
• Hedge funds on CME flipped net long BTC futures.  

• This is rare. The basis trade keeps them structurally short.  

• That's why this chart's been red for years. You can't carry trade into a net long.  

• The suits are betting on upside. 



 
Bitcoin is down 63% against gold since December 2024 



 
 

When I, an air fryer owner, look at someone who doesn’t own 
one.. 



 
SPX vs. VIX 

• SPX is at all time highs with VIX under 15 and a lot of folks on X want you to think that 
means we're due for a crash.  

• Here are the SPX median forward returns and worst 20d draw downs under the same 
conditions, going back to 1990. 



 
I consider this to be “all moved in”. What else do I need? 

 
SPX stocks vs. 52-week high. 

• Chart "shows the percentage of stocks that are within 20% of a 52-week high ... we see 
improvement in this metric, climbing to 74.8%.  

• This is the highest reading since February as more stocks have strengthened as the Index 
consolidated and eventually broke out last week. 



 

VIP Pricing 



  



 



 



 
Cheers,  
  
-NOD- 
Nathaniel Orr-Depner 
 
https://www.stickytrades.com/nodlive/  
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