
“When I hear somebody sigh, 'Life is hard,' I am always tempted to ask, 'Compared to 
what?” ~~ Sydney J. Harris 

 

 

Good Tuesday morning, 

S&P 500 futures were little changed on Tuesday as investors weighed signs of progress 
toward reopening the Strait of Hormuz against lingering doubts that the U.S. and Iran can 
reach a broader resolution to the conflict. Futures linked to the broad market index rose 
0.1%, while Nasdaq-100 futures gained 0.3%. Futures tied to the Dow Jones Industrial 
Average added 34 points, or 0.1% The premarket moves come as oil prices held steady 
amid uncertainty over the Middle East conflict. Iran has said it is closing in on a deal with 
Oman to reopen the Strait of Hormuz, but Tehran has continued to resist direct 
negotiations with the U.S. until several conditions are met. Investors will next turn to a key 
batch of inflation data, with the July consumer price report due Wednesday and the 
producer price index out Thursday. The readings could prove particularly important after a 
weak jobs report complicated the Fed’s outlook.-CNBC 

 

I can’t decide if I should be upset with or impressed by my son’s 4th grade homework 
effort.. 

https://www.stickytrades.com/nodlive/


 

Headlines for Tueday morning, 11-Aug-26: 

• Nvidia; The company and partners will establish dedicated capital pools to finance 
AI infrastructure customers. 

o *MORGAN STANLEY TO FACILITATE UP TO $1.5T OVER 10 YRS 

• Fed’s Hammack Says ‘Some Number’ Of Rate Hikes May Be Needed – BBG 

o Fed's Hammack: Markets are a complement for the Fed, not a substitute. 

• Price to Sales Ratio (TTM Sales) 



o SpaceX: 79 

o Palantir: 72 

o Broadcom: 27 

o NVIDIA: 21 

o AMD: 19 

o Applied Materials: 14 

o Microsoft: 11 

o Tesla: 11 

o Micron: 11 

o Apple: 10 

o Google: 10 

o Intel: 8 

o Cisco: 8 

o Netflix: 7 

o Meta: 7 

o Oracle: 6 

o Amazon: 4 

o S&P 500: 3.5 

• CBO Estimates $1.8 Trillion Deficit for First 10 Months of FY 2026 

o The United States borrowed $1.8 trillion in the first ten months of FY 2026, 
including $431 billion in July, according to the latest Monthly Budget 
Review from the CBO 

• OpenAI has bought back $7 billion worth of shares in a secondary employee tender, 
per Bloomberg 

• Anthropic strikes a USD 9bln deal with cloud computing firm Riot $RIOT 

 

The S&P 500 Shiller PE (CAPE) ratio has hit 42.4x, the 2nd-highest level EVER. 



• By comparison, the long-term average is 17.4x. 

• This metric divides the S&P 500's price by its average inflation-adjusted earnings 
over the last 10 years, making it one of the most reliable long-term valuation 
indicators available to investors. 

• The ratio is now only below the all-time high of 44.2x reached during the 2000 Dot-
Com Bubble. 

• In the past, when the S&P 500 reached valuations this expensive, the real inflation-
adjusted 10-year annualized return was NEGATIVE. 

 

Top 10 stocks traded YTD average 16.4% of total market notional volume. -ZeroHedge 

• And no stocks is more profitable for dealers and HFTs than SNDK with a 12.4bps 
spread. No wonder they try to create constant momentum 



 

Gold -10% months 

• $GOLD loses -10% in a month? Since 1970, T+2's higher 13 of 14 for average returns 
of more than 7%. Lone loser a mild bruise. 

 

Global 10-Year Yields 



 

The Bureau of Labor Statistics (BLS) estimates the US economy lost -23,000 jobs in 
July, below expectations of +80,000 job growth, according to a report released Friday, 
August, 7. 

• At the same time, the private payrolls estimate came at +30,000, below the +78,000 
expected. 









 

How I am “affording” gas these days… 



 

 

Cryptocurrency 

• Strategy is a net buyer of $BTC , and Strategy's $BTC holdings have grown every year 
since 2020: 

o 2020: ₿70,470 

o 2021: ₿124,391 

o 2022: ₿132,500 

o 2023: ₿189,150 

o 2024: ₿446,400 

o 2025: ₿672,500 

o 2026 YTD: ₿840,447 

• Trump Media discloses holding 14,139 Bitcoin worth $905,000,000 



 

Bitcoin vs. gold 

• Bitcoin-gold correlation is back to digital-gold-era levels. 

 

Bitcoin ETF flows 

• US-listed Bitcoin exchange-traded funds posted their strongest weekly inflows since 
April. 



 

Happy mid-August! 

 



Nasdaq shorts 

• During the week of July 28 to August 4 - as the Nasdaq rallied +7.1%. 

• Non-dealers sold $21.6 billion of Nasdaq futures. 

• Shorts accounted for 72% of the flow. 

 

How I imagine I look, each morning, as I ponder “Do I REALLY need to do this today?” 



 

Yesterday, $TLT fell to its' lowest closing price in more than 22 years 



 

VIP Pricing 





 

 

Cheers,  

  



-NOD- 

Nathaniel Orr-Depner 

 

https://www.stickytrades.com/nodlive/  
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