
"There is no sunrise so beautiful that it is worth waking me up to see it." ― Mindy Kaling 

 
Good Monday morning, 
S&P 500 futures edged higher on Monday amid growing doubts that the U.S. and Iran will 
come to a lasting resolution to the conflict in the near term. Futures tied to the broad index 
edged up 0.1%, while Nasdaq-100 futures added 0.2%. Dow Jones Industrial Average 
futures , however, fell 71 points, or 0.1%. Iran has said it is closing in on a deal with Oman 
to reopen the Strait of Hormuz, but Tehran has continued to resist direct negotiations with 
the U.S until several conditions are met. -CNBC 
 
When you can’t find a  parking spot, so you turn down the volume so you can see 
better… 

 
Headlines for Monday morning, 10-Aug-26: 

https://www.stickytrades.com/nodlive/


• 📊 Key Events This Week: 
o 1. July Existing Home Sales data - Tuesday 
o 2. OPEC Monthly Report - Wednesday 
o 3. July CPI Inflation data - Wednesday 
o 4. July PPI Inflation data - Thursday 
o 5. July Retail Sales data - Friday 
o 6. August MI Consumer Sentiment data - Friday 

• GOLDMAN: INFLATION NOW MATTERS MORE THAN JOBS 
o Goldman Sachs chief economist Jan Hatzius says upcoming inflation data will be 

more important for the Fed than employment figures. 
o The key question is whether June’s softer inflation was a one-off or the beginning 

of a broader trend. 
o Goldman expects the latter, with Hatzius predicting inflation will continue to 

soften. 

• OPTIONS TRADERS RAMP UP BULLISH BETS 
o Traders are piling into bullish options as market optimism strengthens. 
o Cboe’s skew measure fell Friday to its lowest level since December 2024. 
o A lower skew indicates call options are becoming more expensive relative to 

puts, signaling increased demand for bets on further market gains. 

• The 🇺🇸 Pentagon is pressing U.S. defense contractors to sharply accelerate weapons 
production – WAPO $RTX $LMT $BA 

• Updated Berkshire Hathaway Portfolio Details: 

o 🔹 Equity concentration (as of June 30): 66% of fair value held in $AXP , $AAPL , 
$BAC , $GOOGL , and $KO  

o 🔹 Cash reserves: Fell to $365.51 billion at end of Q2 2026  

o 🔹 Fixed-income securities (year-end 2025): $17.034 billion total 
▪️ U.S. Treasuries: $3.002 billion 
▪️ Foreign bonds: $12.668 billion 
▪️ Corporate bonds: $1.364 billion 

 

Here is the macro calendar for this upcoming week - Trading 
Economics 

• - CPI, PPI, and more (Full catalyst watch below) 



 



Food inflation in the US, per CNBC: 

 
Retail traders' options activity is EXPLODING HIGHER: 

• Retail traders on Citadel Securities' platform traded an average of $5.4 billion in options 
premium per day in July, a +65% YoY increase and the largest annual jump in July 
premium volume on record. 

• Average daily retail options premium in July 2026 was up sharply from July 2025 across 
most themes, led by Semis at +253%, Space at +223%, and Broad-based ETFs at +173%. 

• By contrast, several previously popular speculative themes have seen retail options 
activity collapse, with Rare Earths down -79% YoY, Crypto down -72%, and Nuclear down 
-68%. 

• This suggests July's record retail activity was concentrated in chip and AI-related themes, 
rather than reflecting a broader speculative boom. 

• Meanwhile, the Space ETF $UFO is down -26% since the start of June, while the US 
semiconductor ETF $SOXX is down -15% since its June peak. 



• Retail traders are chasing the most volatile trades in the market. 

 
 

Big Tech's biggest cash machines have turned into cash burners: 
• The combined estimated free cash flow across Alphabet, Meta, and Amazon has turned 

negative for 2026, down to -$32.2 billion. 

• Amazon, $AMZN , is by far the largest drag, at -$24.4 billion, followed by Meta, $META , 
at -$4.2 billion, and Alphabet, $GOOGL , at -$3.7 billion. 

• This marks a sharp reversal from 2024, when the same 3 companies generated a 
combined +$130 billion in free cash flow. 



• The reversal comes as massive AI-related capital expenditures continue to outpace the 
cash these companies generate from operations. 

• Looking ahead, combined 4-quarter free cash flow across Oracle, Meta, Alphabet, 
Amazon, and Microsoft is projected to swing from ~$130 billion in Q2 2026 to as low as -
$90 billion by Q1 2027. 

• To fund the gap, hyperscalers are increasingly turning to debt markets rather than their 
own cash reserves, a sharp departure from Big Tech's traditionally cash-rich reputation. 

• Amazon, $AMZN , Alphabet, $GOOGL , and Meta, $META , have sold a record $169.5 
billion of investment-grade bonds so far in 2026, up +400% YoY. 

• If AI returns disappoint, today's massive spending could quickly become a balance-sheet 
problem. 

 
The S&P 500's Dividend Yield has moved down to 1.04%, the 
lowest level in history. 



 
The BEST way to start your Monday with your life squad… 



 

Cryptocurrency 
• Trump Media terminates planned crypto deals with Crypto․com 

• GRAYSCALE HEAD OF RESEARCH ZACH PANDL SAYS CRYPTO WILL MOVE FORWARD 
WITHOUT THE CLARITY ACT SUPPORTED BY EXPECTED SEC RULEMAKING THOUGH 
MORE NEW INVESTMENT MAY SHIFT OVERSEAS 

 

Bitcoin; The Cash-and-Carry Yield Has Just Reclaimed the Risk-
Free Rate 



 

Bitcoin ETF Demand Has Flipped Positive by Still Trails New 
Issuance 



 

Social detoxing after running through your social battery this 
weekend; 



 

NFP 
• Employers cut jobs in July, and job growth was revised down for May and June.  

• Net result is that the pop in hiring that we saw earlier this year now seems to have 
largely evaporated.  

• We've now averaged just +20,000 jobs/month over the past three months 



 
What I envision happening when someone says “Hey, I need to 
put you on mute for a second.” 



 
Unemployment rate 

• The unemployment rate ticked down to 4.1% from 4.2% as the participation rate fell to 
its lowest since Feb'21. 



 



VIP Pricing 





 



 
Cheers,  
  
-NOD- 
Nathaniel Orr-Depner 
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