
“I’ve learned that you can tell a lot about a person by the way (s)he handles these 
three things: a rainy day, lost luggage, and tangled  tree lights.” Maya Angelou 

 

 

Good FRI!-day morning, 

Stock futures rose on Friday as traders awaited the release of the July jobs report. Airbnb 
shares rallied 7% in premarket trading after the vacation rental company posted a beat on 
the top and bottom lines. Cloudflare surged 16% in premarket after the cloud cybersecurity 
company issued a solid full-year and current-quarter outlook. Oil prices, meanwhile, ticked 
lower on Friday. West Texas Intermediate futures for September delivery were off 0.6%, 
trading at $76.85 per barrel, while Brent crude , the international benchmark, slipped 0.7% 
to $81.90. Wall Street is coming off a losing session, as an increase in oil prices weighed on 
equities. The Dow fell more than 460 points, or 0.9%, breaking a five-day winning run. The 
S&P 500 slid 0.2%, while the Nasdaq Composite dipped 0.1%. -CNBC 

 

Visualizing my morning playlist… 

https://www.stickytrades.com/nodlive/


 

Headlines for FRI!-day morning, 07-Aug-26: 

• JPMorgan's Jamie Dimon warns of high leverage: 'Somebody will disrupt the market' 

• Jim Cramer told investors to "take profits" 

• DIREXION DROPS A 2X BEAR ETF ON SPACEX AS THE LOCK-UP OPENS 

o $SPCX now has a leveraged short vehicle: Direxion Daily SpaceX Bear 2X ETF 
$LOFD launched right as the post-IPO lock-up ends. 

  Designed for –200% of the daily move in SpaceX shares 

  Pairs with the existing bull 2X fund $LOFF so traders can go either way  

  Same playbook Direxion already runs on $TSLA with $TSLL 

• SPACEX STILL THE MOST OVERVALUED LARGE-CAP EVER, SAYS TILSON 



o $SPCX is overvalued by roughly $1 trillion according to former hedge funder 
Whitney Tilson after the first public quarter. 

  Q2 revenue hit $7.8B (+92%), but free cash flow was a brutal –$25B on massive capex   

  Tilson calls xAI the cash-burning drag on otherwise solid Starlink and launch 
businesses   

  911.5 million shares unlock today nearly triples the float — more sellers likely   

• All three memory manufacturers, Samsung, SK Hynix, and Micron, have collectively 
sold through their 2027 memory manufacturing capacity to AI companies, per IGN 

• FED'S MUSALEM SAYS HE FAVORED RAISING RATES AT THE RECENT FOMC 
MEETING, SEEING A HIGHER PROBABILITY THAT INFLATION WILL REMAIN ABOVE 
TARGET, AND THAT GRADUAL RATE INCREASES ARE LESS COSTLY THAN MORE 
'ABRUPT' RATE CHANGES. 

• *ALPHABET DRAWS ABOUT $115 BILLION OF DEMAND FOR JUMBO BOND SALE 

 

92% of the economy is growing 1% 

• 8% of the economy is growing 14% 

 

https://x.com/search?q=%24SPCX&src=cashtag_click


Jobless claims 

• Initial claims edged up by 1k to 199k (vs. 202k est) while continuing claims rose 24k 
to 1,801k (vs. 1790k est). Both series remain at historically low levels. 

 

Challenger job cuts 

• U.S.-based employers announced 33,429 job cuts in July, down 27% from the 
45,849 cuts announced in June.  

• It is down 46% from the 62,075 layoff plans announced in the same month last year, 
and marks the lowest monthly total in two years 



 

Challenger hiring plans 

• Employers announced plans to hire 16,095 workers. 

• It is the highest July total since 2022. 

• So far this year, companies have announced plans to hire 107,500 workers, up 25% 
from the 86,132 plans announced through July 2025. It is the strongest January-to-
July total since 2023. 



 

CEO Confidence 

• CEO confidence revived somewhat in Q3 2026, potentially reflecting some easing in 
oil prices and geopolitical tensions. The reading suggests cautious optimism among 
leaders of large US firms. 

 



When the PERFECT song hits as you head out the door… 

 

Cryptocurrency 

• Bitcoin miner MARA held its BTC position in Q2 

• 13,917 BTC worth $815 million  

• Revenue was flat versus Q1 

• Former Governor of New York Andrew Cuomo says he thinks the Senate will resolve 
the Clarity Act ethics issues and pass the bill 

 

Bitcoin is testing the line that has rejected EVERY rally since the $126,000 top. 

• $126,000 → rejection. 



• $82,000 → rejection. 

• Now Bitcoin is back at it around $65,000. 

 

Solo Bitcoin Miner Defies the Odds, Lands $200K Block Reward Jackpot 



 

When someone asks “Hey, what kind of music do you like?” 

 

 

Yield curve -Shaw Price Macro 



• The slope of the yield curve has really just retraced the drop that happened the day 
of the June FOMC meeting.  

• If there was no credibility crisis before June 17, it's hard to claim there's one now ... 
markets are learning to trade without as much forward guidance. 

 

Me, forcing myself to save money and cook instead of going out… 



 

Gold ETF flows 

• Global gold ETFs attracted US$3bn of inflows in July, reversing two months of 
outflows and lifting total AUM to US$530bn; holdings rose 23t to 4,068t. 

 

VIP Pricing 





 

 

Cheers,  

  



-NOD- 

Nathaniel Orr-Depner 
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