
“If you think you are too small to make a difference, try sleeping in a room with a 
mosquito.” 

 

 

Good Thursday morning, 

Futures tied to the Dow Jones Industrial Average rose on Thursday as traders kept an eye on 
the Middle East, with a deal to reopen the key Strait of Hormuz in the works. Wall Street 
also weighed a slew of corporate earnings releases. Sandisk shares dropped 9% to weigh 
on Nasdaq futures. The memory name posted fiscal fourth-quarter results that failed to 
impress investors. AppLovin also tumbled 19% on mixed quarterly results. Oil prices rose 
slightly as Iran and Oman drew closer to reaching a deal that would reopen the Strait of 
Hormuz. Shipping through the Strait would not be subject to fees or tolls under a temporary 
agreement, an Iranian government official told MS NOW. -CNBC 

 

Me, waiting for the hot water to come on in the shower… 

https://www.stickytrades.com/nodlive/


 

Headlines for Thursday morning, 06-Aug-26: 

• JPMorgan CEO Jamie Dimon said that market leverage — including prime brokerage, 
hedge funds, exchange traded funds and Treasury market arbitrage — is running 
high 

• Fed's Daly: resurgence of strong inflation pressures would require aggressive rate 
response 

o Federal Reserve's Daly said rising borrowing linked to tech investment 
warrants attention. 
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o Daly said the Fed would need to respond aggressively if inflation pressures 
were to strengthen again. 

o Fed's Daly: Stable Inflation Expectations Should Not Be Taken for Granted 

• BOFA: S&P 500 HITS 2026 TARGET 

o Bank of America said the S&P 500 has reached its 2026 target of 7,741, but 
technical indicators suggest the rally could extend toward 8,000, 8,234 and 
potentially 8,541. 

o The bank sees 7,500 as key support but warns that weak August-October 
seasonality, stretched momentum, geopolitical risks and upcoming US 
payroll and inflation data could limit further gains. 

• AI risks require tougher cyber defenses, top US officials warn - Cybersecurity panel 
at Las Vegas event 

• $APP AppLovin Stock Plunges 28% After-Hours On Revenue Miss And Soft Guidance 
— But CFO Says SEC Probe On Firm Now Closed 

• Elon Musk is reportedly considering shutting down Jim Cramer's X account after 
Cramer said investors should buy SpaceX $SPCX for their kids 

 

Home affordability 

• Americans need to earn $109,796 to afford the typical U.S. home for sale, down 
0.5% from an all-time high of $110,382 a year ago. 

• Just over one-third (34.2%) of U.S. home listings were affordable to someone 
earning the median income in June, up from 30.5% a year earlier. 



 

Home affordability  continued 

• Starter-home affordability is improving: The income needed to afford a typical U.S. 
starter home is down 1.5% from a year ago, marking eight straight months of 
declines as price growth cools. 



 

Mortgage demand 

• Both applications for loans to purchase and applications for loan refinancing 
declined in the latest week. Interest rate on 30-year fixed-rate loans rose 3bps to 
6.99%, the highest since July 2025. Average loan size edged down. 



 



Copper Hits New All-Time High 

 

 

 

ADP wage growth. 

• Wage growth rose to 7% YoY for job changers while holding at 4.4% for job stayers. 
The spread between two is at its widest in almost a year. 



 

The circle of (insomnia) life: 



 

Cryptocurrency 

• SEN. TILLIS SAYS WHITE HOUSE IS NOW ENGAGING ON BIPARTISAN ETHICS TEXT 
HE AND SEN. GALLEGO SENT LAST WEEK FOR CLARITY ACT 

• Bitcoin $BTC up $2,500 since Jim Cramer sold. 

 

$SPY broke above its 200-week moving average against $BTC for the first time since 
2012. 

• This ends a 14-year streak of BTC outperforming stocks. 



 

 

Bitcoin implied volatility 

• Upside Implied Volatility has printed the lowest level in the metric's history, near 
23%, while Downside Implied Volatility is unremarkable. 

• The asymmetry is not a bid for puts; it is the disappearance of the call bid. Nobody is 
paying for upside, and nobody is paying much for downside. 



 

That 1 person we all know, posting a phot of themselves in another country after telling 
everyone how broke they are…, 

 



Institutional options flow 

• Institutional investors have recorded one of their strongest bursts of net call buying 
on record over the past three sessions, with cumulative flows ranking in the 98th 
percentile since 2017. 

 

When the plane is almost full and you see a VERY attractive person walking down the 
aisle.. 



 

China vs. gold. 

• Chinese institutional investors have swooped on gold in recent weeks. 

• Gold-backed exchange-traded funds in China saw 14 straight days of inflows up to 
Monday, the longest streak since March. 



 

VIP Pricing 



 



 

 

Cheers,  

  

-NOD- 



Nathaniel Orr-Depner 
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