
“The secret to getting ahead is getting started. The secret to getting started is turning 
off Netflix.” 

 

Good Wednesday morning, 

Futures tied to the S&P 500 and Dow Jones Industrial Average gained on Wednesday, 
looking to build on a huge rally from the prior session. Traders also pored through the latest 
corporate earnings reports from companies such as SpaceX and Advanced Micro Devices. 
SpaceX shares plunged 10% after the rocket company released its first quarterly report 
since going public in June. Elon Musk’s space firm said its capital expenditures jumped 
sixfold to $18.4 billion in the second quarter. This figure was ahead of analyst expectations, 
with the majority of the spending going towards AI. Chip giant AMD also dropped 7% in 
premarket after posting adjusted earnings that only came in slightly ahead of the Street’s 
estimates. However, Dow member Disney rose more than 3% on better-than-expected 
earnings for its fiscal third quarter. -CNBC 

 

Rushed to make my morning coffee to get a jump on the day.  

I forgot to put the mug in place.  Have a LOVELY Wednesday… 

https://www.stickytrades.com/nodlive/


 

Headlines for Wednesday morning, 05-Aug-26: 

• Michael Burry bets against rally: 'We are near a major top, and possible a 1987-type 
fall' 

o Michael Burry says he disclosed major portfolio changes: 

▪ • Exited Microsoft, $MSFT , longs and calls  

https://t.co/Nai3d5bjPl
https://t.co/Nai3d5bjPl


▪ • Closed Oracle, $ORCL , shorts and puts  

▪ • Closed January 2026 Palantir, $PLTR , puts, but remains short the 
stock  

▪ • Rolled Nvidia, $NVDA , puts into June 2027, with strikes in the low 
$100 

▪ • Rolled Invesco QQQ, $QQQ , short position into February 2027  

• Burry continues to hold his remaining short positions. 

• SK Hynix, Micron, $MU , and Samsung have reportedly sold out and allocated their 
total DRAM and High Bandwidth Memory production capacity for 2027, per 
Digitimes. 

• SpaceX Flags Big Ambitions To Take On AT&T, Verizon And T-Mobile – BBG 

• The US told ⁠leading AI companies that it will not safety-test open-weight AI ⁠models: 
Reuters 

• US TREASURY SECRETARY BESSENT: UPTICK IN JAPAN'S INFLATION WAS RESULT 
OF WEAK YEN, ENERGY PRICES - Bloomberg. 

• The Bank of Korea announced it will resume physical gold purchases for the first 
time in 13 years 

 

Top 5 premium -Goldman Sachs 

• The biggest 5 stocks in the US now have a P/E ratio only marginally above the other 
495....but had previously been on a premium consistently since 2017 



 

August has historically been a tough month for several S&P 500 names. 

• Dollar Tree $DLTR (-8.3%), Super Micro $SMCI (-8.1%), and Chevron $CVX (-2.6%) 
rank among the weakest performers over the past decade. 



 

SPX relative valuation. 

• US stock valuations have dropped drastically against the rest of the world, with their 
premium dwindling to only about 22%. That's the lowest in more than six years and 
well-below the 10-year average of 31%. 



 

Hyperscaler discount -Morgan Stanley 

• At ~19x forward earnings, hyperscalers trade at a small discount relative to the S&P 
500. 



 

This Is The Income Needed To Be Happy In 50 US Cities 



 

Being slightly colour blind,  AND rushing out the door too quickly, makes for an 
interesting outfit for the day ahead; 



 

Cryptocurrency 

• *SPACEX HELD 18,712 UNITS OF BITCOIN AS OF JUNE 30 

• Western Union has launched a USDPT-backed Visa card in 37 markets, with 
expansion to 60+ markets planned by year-end. 

 

Wall Street's grip on cryptorrencies is tightening. Institutional investors now account 
for 72% of spot trading on Wintermute's OTC desk, up from 59% a year ago 

• That's a sign cryptocurrencies are increasingly trading like a traditional asset class. 



 

Bitcoin may be down roughly 50% from its peak, but this cycle looks different. 

• Instead of panic selling, Wall Street's growing presence is creating a steadier, more 
institutionally driven market. 



 

My daughter forgot the Pop in the back of the car……and it was 94 degrees yesterday, 
so…….yea… 



 

Inflation in the price of food and drink has been tough to stomach but people are 
spending through the sticker shock. 

• It seems like everywhere you look people are spending money these days. 

o Here is spending on FOOD and HOTELS 





 

Public Service Announcement; Sun roofs are SUPER COOL---but please close them 
when in the car wash… 



 

Global EPS estimates-Goldman Sachs 

• CY 2026 global EPS estimate has never been higher... same for CY 2027.  



 

VIP Pricing 





 

 

Cheers,  

  

-NOD- 



Nathaniel Orr-Depner 

 

https://www.stickytrades.com/nodlive/  
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