
“All the things I like to do are either immoral, illegal, or fattening.” – Alexander 
Woollcott 

 

Good Tuesday morning, 

Stock futures rose slightly on Monday night following a huge move higher during regular 
trading, powered by a decline in oil prices and sharp gains in major tech names. Investors 
on Tuesday will pore through a slew of corporate earnings reports from companies such as 
Caterpillar and McDonald’s . Chipmaker AMD is also set to post results after the bell. 
Economic data set for release include June factory orders as well as international trade 
figures for the month. Investors are closely watching SpaceX , which is set to report its first 
quarterly earnings as a public company later. The rocket company’s share price was up 2% 
ahead of the market open. 

 

The secret to keeping your restaurant open for the LONG term.. 

 

https://www.stickytrades.com/nodlive/


Headlines for Tuesday morning, 04-Aug-26: 

• MARKETS FACE ANOTHER BUSY WEEK OF EARNINGS WITH ROUGHLY 15% OF THE 
S&P 500 BY MARKET CAP SET TO REPORT, WHILE SPACEX'S INAUGURAL REPORT 
AS A PUBLIC COMPANY IS DUE TUESDAY AHEAD OF ONE OF THE LARGEST SHARE 
UNLOCKS IN CAPITAL MARKETS HISTORY, AS U.S. MANUFACTURING EXPANDED IN 
JULY AT ITS FASTEST PACE IN MORE THAN FOUR YEARS. 

• 30-Year Mortgage Rate is now at its highest level in more than 12 months 

• COATUE’S HEDGE FUND SINKS 8% IN WORST DROP IN MORE THAN A YEAR 

• Oracle's $ORCL risk of default has soared to its highest level in history, surpassing 
the peak of the Global Financial Crisis 

• ENTRY-LEVEL JOBS ARE VANISHING: NO-EXPERIENCE HIRING PLUNGES 73% IN 
JUST 4 YEARS; PWC 

• Dollar Rising Vs. Yen in Possible Corrective Pattern, Technical Analysis Shows - wsj 

• THE FED SENIOR LOAN OFFICER SURVEY FELL TO -26.8% FROM -12.9% LAST 
QUARTER. 

 

The U.S. has added $3.6 trillion in national debt in 13 months. 

• That’s over $9 billion - every single day. 

• U.S. public debt reached a record $39.8 trillion on July 30, 2026, up $2.0 trillion 
(5.2%) year over year.  

• Since 2000, debt has grown at a 7.8% CAGR, with the steepest increases during the 
2008–09 financial crisis and the 2020 pandemic. 



 

Yen speculators -Shadow Price Macro 

• Speculative Yen shorts had grown very stretched ahead of this week's intervention. 

• This explains the short-term relief in $/JPY, but it's not a reason to expect a sustained 
rebound in the Yen.  



• If anything, markets will see this as an opportunity to short the Yen at a better entry 
point. 

 

Business investment in computer equipment has increased from 0.5% to 1.3% of GDP 
in less than 3 years. 

• This is higher than the Dot-Com peak 



 

Leveraged ETFs in chip stocks are seeing historic capital flows. -Kobessi Letter 

• Global leveraged and inverse ETFs tracking SK Hynix now hold ~$5.5 billion in 
assets, the most of any single stock worldwide. 

• This is followed by Micron, $MU , and Nvidia, $NVDA , which account for ~$5.1 
billion and ~$4.8 billion in leveraged and inverse ETF assets, respectively. 

• By comparison, Tesla, $TSLA , is the largest non-chip name on the list, with ~$3.7 
billion tied to the stock. 

• In total, semiconductor-related names account for ~$21.0 billion in leveraged and 
inverse ETF assets. 

• Meanwhile, the 3x leveraged US semiconductor ETF, $SOXL , attracted +$6.9 billion 
in inflows in July, the largest monthly intake in the fund’s history.  

• Chip stocks have become the center of leveraged ETF exposure. 

https://x.com/search?q=%24TSLA&src=cashtag_click


 

Dollar positioning 

• The gross USD long versus eight IMM futures hit a fresh multi-year high near USD 50 
billion. 



 

You’ve been warned; 

 

 



Cryptocurrency 

• Jim Cramer reveals he is “going to sell” his Bitcoin, over concerns about the 
quantum computing threat. 

• $5.3 billion Cardone Capital bought another 350 BTC worth $22.3 million 

• FBI agent arrested and charged with stealing $1,000,000 in crypto from a suspect's 
accounts. 

 

BTC ETF flows 

• Since Bitcoin peaked last October, cumulative ETF outflows have reached roughly 
$10.4 billion at their maximum. 

• $9.3 billion - or nearly 90% of the entire drawdown in ETF flows - occurred during 
that final 2-month stretch alone. 

 

Bitcoin MVRV: 1.20   



 

Strict but fair.. 



 

Vol Panic Index. 

• The 2-day drop in Goldman's Vol Panic Index is the second largest in 10 years. 



 

When you are burned out  but still  are meeting performance expectations 



 

SLOOS 

• According to the Q3 Sr. Loan Officer Survey, the net percentage of banks reporting 
stronger demand for C&I loans has been strengthening for four consecutive 
quarters.  

• By contrast, residential loan demand has softened, on net, for the last three 
quarters. 



 

VIP Pricing 





 

 

Cheers,  

  

-NOD- 



Nathaniel Orr-Depner 

 

https://www.stickytrades.com/nodlive/  
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