
“Group projects test patience more than intelligence.” 

 

 

Good Monday morning, 

U.S. equity futures rose early Monday after President Donald Trump called off planned 
strikes against Iran, sending oil prices lower, in the first trading day of the new month. 
Futures tied to the Dow Jones Industrial Average rallied 557 points, or nearly 1.1%. S&P 500 
futures advanced 0.6%, and Nasdaq-100 futures ticked up 0.1%. Trump said Sunday he 
canceled a planned attack on Iran, adding that talks between the two countries would 
resume Monday. U.S. media reports on Friday said the president was gearing up for a new 
wave of strikes as hopes for a negotiated settlement to the war diminished and energy 
prices surged. Crude prices tumbled in response. Brent oil lost 5.2% to trade at $83.39 per 
barrel. West Texas Intermediate futures shed 6.2% to $79.45 per barrel. Treasury yields also 
fell as worries around inflation dimmed slightly. The benchmark 10-year Treasury yield slid 
6 basis points to 4.68%. Investors will also have a full slate of labor market data to digest 
this week, culminating on Friday with July’s closely-watched non-farm payrolls and 
unemployment figures on Friday. The U.S. economy is expected to have added 87,500 
nonfarm payrolls in July, up from 57,000 jobs the previous month, according to FactSet 
consensus estimates. The unemployment rate is also set to edge higher, to 4.3% from 
4.2%. -CNBC 

 

“Get marketing on the phone….NOW….” 

https://www.stickytrades.com/nodlive/


 

Headlines for Monday morning, 03-Aug-26: 

• Baby boomers are sitting on at least $93 trillion in assets, per Visa. 

o That’s more than the total held by Gen X and millennials combined. 

▪ After taking out debt, the fortunes of the top 1%, retirement spending, 
taxes and charity, Visa estimates boomers will pass on only $36 
trillion of that $93 trillion, with about $28 trillion going to savings and 
investments. 

• Oracle’s Credit Risk Hits Record High as CDS Surpasses Financial Crisis Peak 

o Oracle’s 5-year credit default swap (CDS)—a measure of the cost to insure 
its debt against default—has climbed to around 215 basis points, the highest 
level on record, exceeding its Global Financial Crisis peak of roughly 200 
basis points. 

• One in three American men are now outside the workforce, with male labor force 
participation falling to nearly a 20-year low, per WaPo 

https://t.co/4vKPBAyIJ7


o That puts the male participation rate near levels last seen in the aftermath of 
the 2008 financial crisis. 

• The U.S. dollar weakened sharply Monday against the Japanese yen after Trump and 
Japan's finance minister confirmed both sides had intervened in markets. 

• TLT ETF Outflows Rise as Bond Vigilantes Push US 30-Year Treasury Yields to 5.26%. 

• China's manufacturing PMI eases to 50.9 in July versus expectations of 51.5. 

 

U.S. Demand Deposits Climb 26% to $7.1 Trillion in June 2026 

• U.S. demand deposits* rose 26% year-over-year in June 2026, reaching $7.1 
trillion—extending their post-pandemic uptrend. As a share of the M2 money supply, 
demand deposits have expanded dramatically, rising from 10.5% in December 2019 
to 30.5% by June 2026. 

o * Demand deposits in the U.S. are bank account funds—mainly in checking 
accounts—that can be withdrawn anytime without notice. They are highly 
liquid, usually earn little or no interest, and are a key part of the M1 money 
supply tracked by the Federal Reserve. 

https://t.co/RAQy2BIipz
https://t.co/RAQy2BIipz


 

The BOJ & Fed are trying so hard to save the Japanese Yen 



 

Big Tech earnings are separating the winners from the losers. $MSFT and $AMZN 
surged on AI execution, while $AAPL and $META sold off after disappointing guidance. 

• The market is no longer rewarding AI spending alone.. it's now demanding proof of 
returns. 



 

Employment Cost Index 

• In theory, workers bargain over their entire compensation package.  

• At the moment, it looks like benefits growth is perking up while wages have cooled.  

• Over the last year, wages & salaries for private industry workers slid to just 3.1 
percent, 0.4ppt down against last year. 



 

Consumer sentiment 



• The University of Michigan's Consumer Sentiment Index for July was revised higher 
but remains near historically depressed levels. 

 

JUST in case you want to return it….. 



 

Cryptocurrency 

• Senate schedule for Monday does not include Crypto Clarity Act. 

• SEC FREEZES NASDAQ’S $BTC OPTIONS APPROVAL AFTER CME ARGUES THE 
PRODUCT FALLS UNDER CFTC JURISDICTION 

 

Bitcoin apathy 

• Implied volatility for BTC nearing its lowest levels on record, with front end nearing 
30%, which for context is roughly 1/3rd of 'hot' assets like Kospi.  

• Meanwhile trading volume at multi year lows 



 

SOLANA ETF INFLOWS SURGED AFTER MORGAN STANLEY’S STAKING FUND LAUNCH 

• Morgan Stanley’s new $SOL Staking ETF attracted $19.1M on July 29, marking the 
category’s strongest single day since early May. 



 

NOT the Monday morning motivation we needed…. 



 

 

Inflation expectations 

• Expectations for year-ahead inflation fell to 4.2% from the preliminary 4.6%. Five-
year inflation expectations were unchanged at 3.3%. 



 

The REAL dad-bod… 



 

Financial conditions 

• Despite the confusion over monetary policy, overall financial conditions have 
remained moderately accommodative at 0.7 standard deviations above zero 



 

VIP Pricing 





 

 

Cheers,  



  

-NOD- 

Nathaniel Orr-Depner 
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