
“Happiness is finding fries at the bottom of the bag and seeing your 4pm Friday 
meeting is cancelled.” 

 

Good FRI!-day morning, 

U.S. stock futures were higher early Friday as Wall Street staged a sharp rebound, with 
upbeat earnings from Amazon adding to optimism. Nasdaq-100 futures gained 1.1%. 
Futures for the Dow Jones Industrial Average rose 284 points, or 0.5%, while S&P 500 
futures added 0.4%. Amazon surged 13% after reporting better-than-expected second-
quarter revenue. The results, which were aided by the strength of its cloud-computing 
business, reinforced investor confidence in artificial intelligence spending. Apple , in 
contrast, was more than 7% lower ahead of Friday’s opening bell. The firm’s fiscal third-
quarter revenue topped expectations, helped by a 22% jump in iPhone sales, though a 
shortfall in service revenue pushed its stock lower. Meta , which sank almost 8% in 
Thursday’s session, was up 1.7% in premarket trade. -CNBC 

 

I can’t tell you how old I am, but, I am from THIS generation; 

https://www.stickytrades.com/nodlive/


 

Headlines for FRI!-day morning, 31-Jul-26: 

• Japan sells US dollars and buys yen in massive currency intervention after yen falls 
to 40-year low. 

o THE JAPANESE GOVERNMENT AND THE BANK OF JAPAN INTERVENED IN 
THE FOREX MARKET, WITH U.S. AUTHORITIES ALSO CONDUCTING A RATE 
CHECK - NIKKEI. 

• Amazon CEO: 2026 capex plans remain about $200 billion - conference call 



• Jim Cramer says he "sees a sure signal to buy stocks." 

• BLACKSTONE PRIVATE CREDIT FUND SAYS PRIVATE CREDIT REMAINS WELL 
POSITIONED AS A LONG-TERM ALLOCATION FOR INVESTORS SEEKING RETURNS 

• Mortgage rates in the US rise to 6.66%, the highest level in a year 

• McDonald's $MCD has closed below its 200-week moving average for 13 
consecutive weeks, the longest stretch since 2003 

• China July official manufacturing PMI at 49.2 versus 50.3 in June; Poll forecast 50.0 

o China Expands New Energy Storage Capacity to 153 Million kW, Up 61% Year 
on Year - PDChina 

 

Average 30-Year Mortgage Rate in the US 

• 1970s: 8.9% 

• 1980s: 12.7% 

• 1990s: 8.1% 

• 2000s: 6.3% 

• 2010s: 4.1% 

• 2020s: 5.3% 

o All-Time Low (Jan 2021): 2.65% 2023 Peak (Oct 2023): 7.79% Today's Rate: 
6.66% (highest since Jul 2025) 



 

Retail investors are losing faith in buying Nvidia's dips: 

• On Monday, July 27th, retail investors bought just $108 million of Nvidia, $NVDA , 
after the stock fell, according to Vanda Research. 

• This marked the 3rd-weakest dip-buying response among the 25 trading sessions 
since January 2025 in which Nvidia declined -4% or more in a single day. 

• By comparison, the median retail purchase across all such sessions was +$283 
million, more than 2.5x higher. 

• Notably, the 3 weakest dip-buying responses in the entire dataset have all occurred 
in 2026. 

• Retail investors are no longer rushing to buy every Nvidia pullback. 



 



Q2 GDP 

• US real GDP grew 1.5% annualized in Q2 according to the advance estimate, a fine 
but unimpressive read and a step down from Q1's 2.1%.  

• But real PDFP, a 'core' GDP measure that only includes consumption and business 
investment, grew by 3.9% in Q2, a very strong read. 





 

Personal income vs. spending. 

• Personal income rose 0.2% MoM in June (vs. 0.3% est. 0.7% prev) while spending 
rose 0.3% (in line, 0.9% prev). 



 

Personal saving rate 

• The personal saving rate ticked down to 2.7%, a 4-year low. 



 

I remember doing this as a kid. 
I miss those knees… 



 

Cryptocurrency 

• STRATEGY POSTS $8.2 BILLION LOSS AS BITCOIN HOLDINGS INCREASE 11% 
DURING Q2 

• MORGAN STANLEY’S $ETH AND $SOL ETFS DRAW $33M IN SECOND-DAY 
INFLOWS, WITH $MSSE BEATING BLACKROCK’S $ETHA AND $MSOL CAPTURING 
ALL US SOLANA ETF INFLOWS 

• Brian Armstrong: Coinbase's USDC deal with Circle "auto-renews in perpetuity with 
the same terms." 

 

Saylor: The market is pretty much skeptical there is an operating business in digital 
credit. $MSTR 



 

$1.7 billion in iShares Bitcoin ETF options expiry TODAY 

 

Kids have scissors today-but we were totally allowed to use the classroom guillotine 
at 10 years old.. 



 

Gas prices  

• Gas prices not budging from $4.05-$4.10  

 

Weatherman; “Dress for the 90s today,” 

Me: 



 

DXY vs. US30Y. 

• America's debt burden is turning higher yields into evidence of fiscal stress 



 

VIP Pricing 





 

 

Cheers,  

  

-NOD- 



Nathaniel Orr-Depner 

 

https://www.stickytrades.com/nodlive/  
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