
“Sometimes being professional simply means not screaming.” 

 

Good Thursday evening, 

U.S. stocks rallied Thursday, rebounding from the prior day’s sell-off when the Federal 
Reserve decided to hold rates steady. Microsoft and semiconductors helped drive the 
gains. The Nasdaq Composite soared about 3%, ending a six-day losing streak. The Dow 
Jones Industrial Average surged 645 points, or 1.3%, while the S&P 500 climbed 1.7%. 
Microsoft shares jumped more than 16%, after reporting growth from its Azure business. 
Semiconductors rallied, with the iShares Semiconductor ETF (SOXX) higher by more than 
8%. Micron Technology surged 13%, while Advanced Micro Devices were up more than 
13%. The momentum trade returned, with the iShares MSCI USA Momentum Factor ETF 
(MTUM) higher by more than 5%. Memory stocks surged, and South Korea’s memory maker 
SK Hynix jumped more than 17%. In contrast, Meta Platforms was down 9% after issuing a 
soft revenue forecast and a 91% drop in second-quarter free cash flow. -CNBC 

 

https://www.stickytrades.com/nodlive/


When you haven’t done anything with your life, but NEED to put something on your 
resume… 

 

Headlines from Thursday, 30-Jul-26:  

• US stocks bounce back from Fed selloff, Nasdaq snaps 6-day losing streak 

o DOW JONES INDUSTRIAL AVERAGE UNOFFICIALLY ENDS SESSION HIGHER 
BY 610.92 POINTS, OR 1.18 PERCENT, FINISHING AT 52,205.06 

o NASDAQ COMPOSITE UNOFFICIALLY ENDS SESSION HIGHER BY 677.93 
POINTS, OR 2.77 PERCENT, FINISHING AT 25,120.87 

o S&P 500 INDEX UNOFFICIALLY ENDS SESSION HIGHER BY 127.31 POINTS, 
OR 1.74 PERCENT, FINISHING AT 7,443.46 

• *META FALLS 8%, EXTENDS RECORD LOSING STREAK TO 11TH DAY 

•       $AMZN Q2 Adj. EPS: $5.75 
vs Est: $1.82 (beat by 215.93%) 
YoY: ↑ 242.26% (from $1.68) 

   Revenue Beat 
Sales: $200.606B 
vs Est: $196.460B (beat by 2.11%) 



YoY: ↑ 19.62% (from $167.702B) 
*AMAZON 2Q AWS NET SALES $42.23B, EST. $40.57B 

*Amazon reports Q2 AWS net sales $42.23B vs. $30.87B last year 
*AMAZON 2Q AWS NET SALES EX FX +37%, EST. +31.3% 
*AMAZON SEES 3Q NET SALES $197.0B TO $202.0B, EST. $203.93B 

o AMAZON POSTED Q2 EPS OF $5.75 VERSUS $1.99 EXPECTED, WITH NET 
SALES OF $200.6 BLN ABOVE THE $197.01 BLN ESTIMATE, OPERATING 
INCOME OF $27.46 BLN VERSUS $23.61 BLN AND AN OPERATING MARGIN 
OF 13.7% VERSUS 12.0%, AS AWS NET SALES OF $42.23 BLN BEAT THE 
$40.57 BLN ESTIMATE AND ROSE 37% EX-FX VERSUS 31.3% EXPECTED. 

• Jamie Dimon of JPMorgan has said that markets underestimate risks and he 
wouldn't buy stocks or Treasurys at current prices 

• U.S. GDP growth slowed to just 1.5% in the second quarter, missing expectations of 
1.8% and down from 2.1% in Q1. 

• 197K people filed for unemployment this past week in the United States 🇺🇸below 
expectations 201K 

• US June PCE inflation, the Fed's preferred inflation metric, falls to 3.7%, in-line with 
expectations. 

• Core PCE inflation fell to 3.3%, the second highest reading since October 2024. 

• US inflation continues to run at nearly double the Fed's 2.0% target. 

• AI investor Leopold Aschenbrenner forced to unwind all public stock positions after 
steep losses, source  

o Leopold Aschenbrenner’s *$24 billion dollar* hedge fund is unwinding 
trades and may be forced to liquidate assets, according to people familiar 
with the matter. 

o Situational Awareness has posted big losses in recent weeks from declines in 
AI infrastructure investments like SK Hynix, the people said. 

o Aschenbrenner launched the fund after leaving OpenAI in 2024 and quickly 
became one of the most watched figures in AI investing because of eye-
popping returns. 



▪ CITADEL ACQUIRES MOST OF SITUATIONAL AWARENESS ASSETS, 
REPORTS WSJ. 

• Bank of England: If the Middle East conflict persists and we get 2nd-round effects, 
we will likely need to raise rates. 

 

Bank of Japan intervenes again to save the Yen     

 

The selloff in private inventories in Q2 dragged down the headline figure by a 
considerable 0.67 percentage points, but the limited Q3 data available now indicate 
this is likely reserving: 



 

Semis are down 20% over the last month, but when compared to M2 Money Supply, 
are still trading well above where they were during the Dot Com Bubble 



  

SpaceX $SPCX is down 34% this month, but the selling appears to be slowing down as 
August 4 earnings approach 



 

The 30-year yield surged +10 basis points to ~5.21%, its highest level since 2007, 
triggering a sharp steepening of the yield curve as long-term rates rose faster than 
short-term ones, with investors pricing in a higher-for-longer rate environment. 

 



Stopped in for some noodles for lunch & to finish some work. I was not disappointed. 

  

Economic 

•  Jobless Claims 

  Initial Claims (Jul 25): 197k (exp 200k, prior 187k) 

  4-week Average: 202.75k 

  Continuing Claims (Jul 18): 1,782k (exp 1,800k, prior 1,796k) 

• Personal Income & Spending (June) 

  Personal Income MoM: +0.2% (exp +0.3%, prior +0.7%) 

  Personal Spending MoM: +0.3% (exp +0.3%, prior +0.7%) 

  Real Personal Spending MoM: +0.4% (prior +0.3%) 

• PCE Inflation (June) 



  PCE Price Index MoM: -0.1% (exp -0.1%, prior +0.4%) 

  Core PCE MoM: +0.1% (exp +0.2%, prior +0.3%) 

  PCE YoY: 3.7% (exp 3.7%, prior 4.1%) 

  Core PCE YoY: 3.3% (exp 3.3%, prior 3.4%) 

• Q2 GDP (Advance) 

  GDP Growth: +1.5% (exp +2.1%, prior +2.1%) 

  Real Consumer Spending: +3.2% (exp +0.4%, prior +0.5%) 

  GDP Sales: +2.2% (exp +1.4%, prior +1.9%) 

  PCE Prices: +5.1% (exp +4.0%, prior +4.6%) 

  Core PCE Prices: +3.4% (exp +3.5%, prior +4.4%) 

  GDP Price Index: +6.3% (exp +3.6%, prior +3.6%) 



 

 

You call yourself a music fan? Well, can you get this? 



 

 

Cryptocurrency 

• Treasury Sec. Bessent: “The Senate needs to vote NOW on the Clarity Act.” 

• US spot Bitcoin ETFs snapped a four-session outflow streak with $32.1M in inflows 
on Wednesday. 

 

“For a risk asset like Bitcoin, this vice tightening liquidity even further is not a positive 
development, especially with the dollar mechanically strengthening at the same 
time.” – By -Darkfost 



 

American financial technology Block officially endorses passing the Clarity Act: 



 

Sorry, but WHAT HAPPENED to the FIRST one? 



 

The US economy is becoming increasingly dependent on the AI infrastructure boom. 

• Nonresidential investment contributed 1.15 percentage points to Q2 Real GDP 
growth of 1.5% - more than any other category. 



 

When everyone replies to your social media post—except the target audience… 

 

South Korean Stock Market finishes red again         Only 1.2% this time, guess that's 
an improvement 



 

VIP Pricing 







 

 

Cheers,  

  



-NOD- 

Nathaniel Orr-Depner 
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