
“Be a voice, not an echo. But maybe whisper if it’s early.” 

 

Good Wednesday morning, 

S&P 500 and Nasdaq-100 futures rose Wednesday, ahead of the Federal Reserve’s 
anticipated interest rate decision. Futures contracts tied to both benchmarks gained 0.2% 
each. Dow Jones Industrial Average futures were down 106 points, or 0.2%, weighed down 
in part by Procter & Gamble’s disappointing results. Investors are looking ahead to the 
Federal Reserve’s interest rate decision and subsequent press conference with Chairman 
Kevin Warsh on Wednesday afternoon. Fed funds futures traders are pricing in a nearly 70% 
likelihood that the central bank holds rates steady at the current targe range of 3.5% to 
3.75%, according to CME’s FedWatch tool. -CNBC 

 

The early morning, pre-coffee, geese were not amused; 

 

https://www.stickytrades.com/nodlive/


Headlines for Wednesday morning, 29-Jul-26: 

• Oil prices rise after Iran launches surprise attack on US base in Jordan. 

• $SKHY earnings: - Revenue: $54.5 billion, est: $57.7 billion - Operating profit: $41.6 
billion, est: $44.2 billion 

o Leveraged ETFs tied to SK Hynix are getting hammered as chip wreck 
deepens 

• JIM CRAMER JUST SAID HE THINKS ITS TOO SOON TO BUY THE DIP ON SPACEX 
$SPCX STOCK 

o “If you’re looking to buy SpaceX ... I’m begging you if you want to go big to at 
least wait for the first wave of the lockup on insider selling to expire next 
Thursday and let it drag the share price lower before you pull the trigger,” 

• American Airlines flights have been grounded nationwide due to IT outage. — FAA 
advisory 

• SK Hynix Inc.’s quarterly profit rose a smaller-than expected 557%, adding to 
heightened fears that an AI boom that has propelled the semiconductor industry 
may be decelerating. 

 

Hawks vs. doves 

• While the report presents arguments on both sides of the debate, NDR believes 
markets may be underestimating the possibility of a near-term rate hike and 
emphasizes the Fed's need to maintain credibility in its inflation-fighting mandate 

https://t.co/k9ybA29bxX
https://t.co/k9ybA29bxX
https://t.co/AYjdon5R1j
https://t.co/AYjdon5R1j
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Semiconductor Stocks have plunged 22.5% this month, on track for their worst month 
since December 2002 



 

 

M2 in first week of July was just shy of $23.3 trillion, a new weekly record: 



 

Home prices 

• The Composite 10 index was up 0.3% in May (SA).  

• The Composite 20 index was up 0.1% (SA) in May.  

• The National index was down 0.05% (SA) in May.  

• The Composite 10 NSA was up 2.4% year-over-year.  

• The Composite 20 NSA was up 1.6% year-over-year.  

• The National index NSA was up 1.1% year-over-year 



 

Consumer Confidence 

• Consumer confidence moderated slightly in July, continuing a general downward 
sloping trajectory since late 2021.  

• The Present Situation Index was less positive for a third consecutive month while the 
Expectations Index remained in negative territory. 



 

He labeled EVERY moving box as “Misc…” 



 

Cryptocurrency 

• SEC says it is ready to create cryptocurrency rules if Congress fails to pass the 
Clarity Act. 

• SENATE DEMOCRATS LED BY RUBEN GALLEGO AND GOP SENATOR THOM TILLIS 
ARE FINALIZING NEW CLARITY ACT ETHICS LANGUAGE TO SEND TO THE WHITE 
HOUSE WITHIN DAYS 

• Michael Saylor says Bitcoin’s biggest threat is internal consensus rule changes, not 
external competition, warning they could erode scarcity and long-term network 
security. 

 

SOLANA CONTINUES TO STAND OUT. 



 

Bitcoin latest price chart 



 

I cooked some eggs this morning. They sum up how I feel at 5:03am; 



 

Labor market differential 

• Conference Board's labor differential moved down to 3.1 in July ... in the history of 
this index, it has never gone negative without the economy going into (or already 
being in) a recession. 



 

Of ALL the shirts, to by TWICE, accidentally… 



 

KOSPI crash 

• After gaining 297% from 4/9/25 to 6/22/26 for its strongest bull market since an 
850% rally from May 1982 to April 1989, South Korea's KOSPI has crashed 34% in 
the last 25 trading days (36 calendar days). 



 



VIP Pricing 





 

 

Cheers,  

  

-NOD- 

Nathaniel Orr-Depner 
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