
Some days, I can’t help but find myself astounding. Other days, I foolishly search for 
my phone while I’m talking on it. 

 

Good Tuesday morning, 

 

Futures tied to the Nasdaq-100 dropped in early trading Tuesday, as semiconductor names 
fell once again, with traders weighing the latest deluge of corporate earnings. Nasdaq-100 
futures were down 0.9%. S&P 500 futures were little changed. Dow Jones Industrial Average 
futures rose by 333 points, or 0.%6, as strong earnings from Sherwin-Williams and Coca-
Cola boosted the 30-stock benchmark. The VanEck Semiconductor ETF (SMH) shed 3%, 
led by 5% declines in Micron and Western Digital. Seagate Technology and Astera Labs 
were also down on the day. A Federal Reserve rate decision is due Wednesday. Investors 
expect that the central bank will remain on hold, but will seek greater clarity on the path 
forward for monetary policy. Fed funds futures were last pricing in a quarter point hike in 
September, according to the CME FedWatch Tool. -CNBC 

 

Clever, effective marketing, works; 

https://www.stickytrades.com/nodlive/


 

Headlines for Tuesday morning, 28-Jul-26: 

• Citadel Securities expects the Federal Reserve to raise interest rates this week in a 
surprise move. 

• US foreclosures hit highest level since 2019, per YF 

o For instance, Lakeland, Florida, recorded the highest rate with one in every 
245 houses facing foreclosure in 2025. 

• CME'S NEW 24/7 GOLD FUTURES TRADING DEBUTED WITH STRONGER-THAN-
EXPECTED DEMAND, SIGNALING ROBUST INVESTOR INTEREST. 

• APPLE RECLAIMS WORLD’S BIGGEST MARKET CAP 

o $AAPL closes at $4.95T, knocking $NVDA off the throne for the first time 
since April 2025. 

  NVIDIA down nearly 5% to $4.77T on AI spend fears 

  Apple up ~1%, YTD +24% vs NVIDIA’s +4% 

  Investors prefer Apple’s lease-don’t-build AI approach 

https://t.co/4sudkEpOIY
https://t.co/4sudkEpOIY


• US CRUDE FALLS BELOW $82/BBL AS BRENT POSTS STEEPEST DROP IN 3+ 
MONTHS ON US IRAN STRIKE PAUSE;  

o TRUMP SAYS US-IRAN IN TALKS, WARNS OF RETURN TO FIGHTING WITHOUT 
DEAL, AS INVESTORS EYE FED, BOJ, BOE DECISIONS AND MEGACAP TECH 
EARNINGS THIS WEEK 

• NYC-run grocery stores to offer 30 percent discounts on produce, per AP 

 

History doesn’t repeat itself, but it often rhymes. 

• SpaceX may be unique, but the pattern isn’t: euphoric debut, lofty expectations, and 
a painful reality check. 

• Chasing IPOs has not proven to be a profitable strategy 



 

Oracle, $ORCL, CDS at levels not seen since the GFC. 



 

Oil price fair value-Deutsche Bank 

• Oil is trading more than 50% above its estimate of medium-term fair value.  

• Outside the 2022 shock peak, the market has rarely looked this stretched, leaving 
plenty of room for a pullback if conditions normalize. 



 

Durable goods orders 

• AI demand? Check. Core durable goods shipments have advanced 11 percent 
annualized so far this year.  

• Momentum behind orders remains strong though all of the growth in core orders last 
month was due to computers & electronic products. 





 

DXY volatility contraction 

• DXY's "Bollinger Band spread has compressed to only 0.93%, a reading that ranks in 
just the 4th percentile of all observations dating back to 1972. 

• While volatility compression doesn't predict direction, the historical backdrop 
suggests the current period of calm may not last much longer. 



 

Be creative. Be thrifty. Think like a horse. 

 

Cryptocurrency 



• BITCOIN ETF OUTFLOWS RETURN 

o Bitcoin ETFs posted two straight days of net outflows, totaling more than 
$465 million, after briefly returning to inflows. 

o Analysts said the reversal reflects cautious investor sentiment rather than 
heavy selling. Markets are now focused on this week's Federal Reserve 
meeting, with policymakers' guidance expected to shape the near-term 
outlook for cryptocurrencies. 

• $1.8 trillion asset manager Franklin Templeton calls on US Senate to pass the crypto 
Clarity Act. 

 

Bitcoin is back in the lowest bands of the rainbow chart. 

• Top bands = greed = sell. 

• Bottom bands = fear = accumulate. 

o It is in the bottom bands now, the same zone it bottomed in last bear market. 



 

Bitcoin’s key stakeholders are accumulating. 

• Wallets holding 10 to 10K BTC added 19,696 BTC in just the past 8 days. 

• Micro retail demand is cooling. Sub-0.01 BTC wallets are showing less dip-buying 
urgency, which often means late retail noise is fading. 



 

I was up, LITERALLY, at the crack of dawn… 

 



Corporate buybacks-Goldman Sachs 

• We currently estimate that ~31% of S&P 500 corporates (by count) are in their open 
window.  

• By the end of next week, we estimate ~53% of the S&P 500 will be in open window.  

• This brings one of the market's larger buyers back into equities. 

 

Wait…Aren’t they all? 



 

AI FOMO Risk Barometer -Evercore 

• Only four of the ten indicators are flashing red, highlighting excessive FOMO remains 
largely absent from the underlying AI investment theme  
(above 7 would indicate unattractive risk/reward) and supports the S&P 500 to 7,750 
by year end, led by AI-Centric Names and Themes. 



 

VIP Pricing 





 

 

Cheers,  



  

-NOD- 

Nathaniel Orr-Depner 

 

https://www.stickytrades.com/nodlive/  

 

 

 

https://www.stickytrades.com/nodlive/

