
“Round is a shape. Therefore, I’m in shape!” 

 

Good Monday morning, 

Stock futures rallied early Monday as oil prices declined, amid a pause in fighting between 
the U.S. and Iran over the weekend. Traders were also looking ahead to a demanding week 
of megacap earnings and a potentially surprising Federal Reserve meeting. The week ahead 
will have no shortage of challenges for the major averages. A succession of quarterly 
reports from Amazon, Apple, Meta Platforms and Microsoft will either soothe investor fears 
of rampant artificial intelligence spending, or add to them, after Alphabet’s disappointing 
results in the last week. The results could directly affect semiconductor companies that 
are the chief beneficiaries of the AI spending spree. -CNBC 

 

‘Excuse me, sir? You can’t park there..” 

 

Headlines for Monday morning, 27-Jul-26: 

https://www.stickytrades.com/nodlive/


• More than 25% of US working-age adults who used credit cards to cover grocery 
costs last year struggled to repay their bills in full later on, per YF 

o Although 34.9 percent of working-age adults (ages 18 to 64) paid for groceries 
with a credit card and paid the bill in full, 19.6 percent paid less than the full 
balance but always made the minimum payment 

• OIL FELL SHARPLY AND STOCK FUTURES ROSE AFTER THE U.S. AND IRAN PAUSED 
MILITARY STRIKES, EASING CONCERNS OVER MIDDLE EAST OIL SUPPLY 
DISRUPTIONS. 

• Morgan Stanley Sees Attractive Entry Point in SpaceX Amid Bearish Sentiment 

o - SpaceX’s selloff pushed its shares to near a level implying zero value to 
investors from the company’s artificial intelligence business, according to 
analysts at Morgan Stanley 

• Nvidia in Talks With OpenAI to Guarantee $250 Billion Financing for Data Center - 
WSJ 

• "Boomers already dominate the housing market. Now, as empty nesters, they want 
even bigger homes," per WSJ 

• US FEDERAL FUNDS FUTURES SURGE, DECEMBER CONTRACT GAINS 5 TICKS AS 
CRUDE OIL DECLINES 

• US ENERGY DEPARTMENT ISSUES EMERGENCY ORDER FOR THE 17-STATE POWER 
GRID AMID HOT WEATHER, DIRECTING GRID OPERATOR SOUTHWEST POWER 
POOL TO DISPATCH GENERATION UNITS AS NEEDED TO MAINTAIN RELIABILITY. 

• MARKETS ARE INCREASING BETS ON AN EARLY BOJ RATE HIKE AS THE YEN SLIDES 
TO A MULTIDECADE LOW — NIKKEI. 

 

We have a BUSY week of earnings ahead this week 

https://www.fxleaders.com/news/2026/07/26/morgan-stanley-sees-attractive-entry-point-in-spacex-amid-bearish-sentiment/


 

U.S. Dollar does it again 

• 15-Year Trendline cannot be defeated 

 

Investors are chasing US tech equities at an unprecedented pace; 



• Cumulative inflows into technology sector ETFs have reached a record ~$60 billion 
so far in 2026. 

• By comparison, Cyclicals and Defensives have together attracted just ~$19 billion, 
meaning tech has pulled in more than TRIPLE their combined total. 

• Tech inflows have accelerated sharply since the S&P 500's March 30th low. 

• ETFs are a popular vehicle for investors chasing sector momentum, suggesting retail 
participation may be contributing to the surge. 

• Meanwhile, the Nasdaq 100 index, $NDX, is down -8% since early June.  

• Tech remains the market’s most crowded trade. 

 

US Big Tech has flipped from returning massive cash to shareholders to demanding 
capital from investors: 

• In 2023, Amazon, Alphabet, Meta, Microsoft, and Oracle were buying back as much 
as $40 billion of their own shares. 



• That has now reversed, with the group reaching a record $49.7 billion in net 
issuance, marking a historic shift from returning cash to raising it. 

• By comparison, semiconductor companies, including Nvidia, AMD, and Intel, are 
still returning capital to shareholders through buybacks, totaling ~$19.8 billion. 

• For two decades after the dot-com crash, Big Tech was a reliable source of 
shareholder returns, not a company group dependent on outside funding. 

• The reversal creates a new risk for the AI trade: if massive AI investments fail to 
generate enough profits, investors may demand higher returns, putting pressure on 
stock valuations. 

• The companies that once paid investors are now asking investors to fund the next 
wave of growth. 

 

The Global Bond Selloff is Accelerating 

• Average government borrowing costs have surged to ~3.7%, their highest level since 
the Great Financial Crisis. 

• The selloff has become increasingly global, with UK 10-year gilt yields holding above 
5%, Germany's 10-year Bund yield at ~3.17%, near its highest since 2011. 



• At the same time, Japan's 30-year yield jumped to 3.98%, just 22 basis points from 
its all-time high, while the US 30-year Treasury yield is hovering near its highest level 
since 2007. 

• The latest surge in oil prices has reignited inflation fears just as markets were 
expecting central banks to begin easing policy.  

• As a result, investors are increasingly pricing in the risk of higher-for-longer interest 
rates and even additional rate hikes. 

• Rising sovereign yields raise borrowing costs across the global economy, putting 
pressure on governments, corporations, and households alike. 

• Moreover, for companies financing massive AI investments and other capital-
intensive projects, debt is becoming increasingly expensive. 

• If bond yields continue climbing, higher discount rates will also weigh on equity 
valuations, while rising interest expenses threaten corporate profits. 

• The biggest risk is that the bond market begins tightening financial conditions faster 
than central banks can respond. 

 



A NEW week is here. As a reminder, PLEASE don’t talk to me until I’ve finished my one 
coffee for the day; 

 

 

Cryptocurrency 

• BITWISE CEO HUNTER HORSLEY: "SO MUCH EXCITING SUBSTANCE HAPPENING 
IN CRYPTO. YET, BROADLY PEOPLE ARE UNINTERESTED, SKEPTICAL." 

• SCARAMUCCI: BITCOIN COULD EASILY REACH A $10 TRILLION MARKET CAP 

o Anthony Scaramucci says $BTC is one of the world’s strongest brands, yet its 
current valuation remains tiny compared to global capital markets.  

▪ “It could easily be a $10 trillion market capitalization, and it still 
wouldn’t dent the capital market.” 

 

Bitcoin Net Capital Inflows per Year 2026: $-59B 



 

Bitcoin Price History By Year as of 26-Jul 

 

My daughter learned to perpendicular park today… 



 

Oil inventories-JPMorgan 

• Current disruptions are not yet enough to create a severe global supply shortage, 
however, a three-month extension of the conflict would require nearly 500 million 
additional barrels of inventory releases on top of the roughly 500 million barrels 
already drawn down. 



 

Be like THIS guy this week—OVERACHIEVE! 

 

Supply chain pressure 

• When Bab el-Mandeb adds nine days to ocean routes, shippers pay premium rates 
for trucking to compensate, pushing costs higher for global trade.  



• These cascading transportation costs put some upward pressure on consumer 
prices, keeping inflation sticky and limiting the Fed's ability to cut rates 

 

VIP Pricing 





 

 

Cheers,  

  



-NOD- 

Nathaniel Orr-Depner 

 

https://www.stickytrades.com/nodlive/  
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