
“One day, you'll find a fork in the road and that's when you realize you're about to have 
a flat tire.” 

 

 

Good Thursday evening, 

U.S. equities fell on Thursday, as oil prices surged amid escalating conflict in the Middle 
East, while investors weighed quarterly results from two of the largest companies in the 
world, with Alphabet’s fueling concerns about increased artificial intelligence spending. 
The Dow Jones Industrial Average lost 507 points, or 1%. The S&P 500 dropped 1.2%, while 
the Nasdaq Composite lost 2.2%, bogged down by a 7% drop in Alphabet and a 14% loss in 
Tesla following their earnings reports. -CNBC 

 

This is definitely settled, now; 

https://www.stickytrades.com/nodlive/


 

Headlines from Thursday, 23-Jul-26:  

• Dow drops 500 points as Brent crude surges above $100; Alphabet and Tesla tank 

o NASDAQ COMPOSITE UNOFFICIALLY ENDS SESSION LOWER BY 544.72 
POINTS, OR 2.12 PERCENT, FINISHING AT 25,146.18 

o S&P 500 INDEX UNOFFICIALLY ENDS SESSION LOWER BY 91.58 POINTS, OR 
1.22 PERCENT, FINISHING AT 7,407.38 

o DOW JONES INDUSTRIAL AVERAGE UNOFFICIALLY ENDS SESSION LOWER 
BY 524.02 POINTS, OR 1.00 PERCENT, FINISHING AT 51,694.56 

• Intel, $INTC , earnings: - EPS: $0.42, est: $0.22 - Revenue: $16.1 billion, est: $14.4 
billion 

• Oil prices have hit $100 a barrel for the first time since May, per FT 

• 187K people filed for unemployment this past week in the United States 🇺🇸 below 
expectations 211K 

• U.S. 30-YEAR FIXED RATE MORTGAGE AVERAGE REACHED 6.58% IN WEEK OF JULY 
23, THE HIGHEST SINCE AUGUST 21, 2025,  
UP FROM 6.55% THE WEEK BEFORE - FREDDIE MAC. 

• *2-YEAR YIELD REACHES YTD HIGH 

https://www.cnbc.com/2026/07/22/stock-market-today-live-updates.html


o *10-YEAR YIELD REACHES YTD HIGH 

▪ US 10Y Note Yield officially surges above 4.70% for the first time since 
January 2025. 

▪ This puts yields above the "Liberation Day" high in April 2025, set to 
drive interest rates to new 52-week highs. 

o *30-YEAR YIELD REACHES YTD HIGH 

• US money-market fund assets fall to $7.86 trillion at ICI 

• $TSLA Tesla expects CapEx for 2026 to be in excess of 2026 

 

Short interest 

• Short interest in S&P 500 Index stocks is sitting steps away from 3.79% of free float, 
an all-time high in data tracked by S3 Partners LLC going back to 2010.  

• For the Russell 3000 companies, the figure has recently climbed to 6.3%, a record. 

 



The global bond selloff is accelerating; 

• The US 30-year Treasury yield has surged to ~5.16%, near its highest level since 
2007. 

• The move is part of a broader global bond selloff.  

• The UK's 30-year gilt yield has risen toward 5.7%, Germany's 30-year yield has 
climbed above 4%, while Japan's 30-year yield is close to 4.0%, near the highest on 
record. 

• Meanwhile, the US 30-year real yield, which adjusts for inflation, has also surged to 
its highest since 2008, showing that investors are demanding significantly higher 
compensation to hold long-term government debt. 

 

US National debt rose $72 billion in just one day to record $39.66 trillion. Now 2-yr and 
10-yr yields are at highest of the year 



• Spending habits need to change or interest on the debt (already >$1.3 trillion/yr) 
goes to levels even  more unfathomable. 

 

FED RATE HIKE ODDS FOR 2026 JUST TURNED INTO A THREE-WAY COIN FLIP ON 
POLYMARKET 

• Traders currently price it: 

• Two hikes: 33% 

• One hike: 32% 

• Zero hikes: 31% 

• Less than a week ago, zero hikes was the runaway favorite at roughly 60%.  



• That collapsed in the same week oil surged back above $100 on the Iran escalation, 
and two hikes went from an afterthought near 15% to the slight leader. 

 

 

Google reported negative free cash flow of $5.9 billion in Q2, driven by massive capital 
expenditures on AI infrastructure. -Charlie Bilello 



• This marks the first time in the company's public history that its quarterly free cash 
flow turned negative. 

 

When I discover a perfect series that came out 15 years ago with 8 seasons… 



 

 

 Economic 

  Initial Jobless Claims (Jul. 18): 187,000 vs. 212,000 expected (prior 209,000, revised 
from 208,000) 

  Lowest initial jobless claims since the week of Sept. 24, 2022 

  Continuing Jobless Claims (Jul. 11): 1.796M vs. 1.807M expected (prior 1.798M, revised 
from 1.805M) 

  4-Week Average Initial Claims: 207,500 (prior revised to 214,750 from 214,250) 

 

  Chicago Fed National Activity Index (Jun.): -0.02 (prior revised to -0.19 from -0.10) 

CHI Fed: Economic activity slows in Jul w/ manufacturing considerably slower but still 
elevated;  

Hiring is up but below long-run level; 



 

 

2026: Whipping up a quick, casual, $374 meal at home; 



 

Cryptocurrency 

• $3.6 trillion Goldman Sachs CEO says it's time to pass the Clarity Act into law:  

o "I’m very supportive of moving the Clarity Act forward, so we can get some 
market structure in place." 

• President Trump says the US is "leading China and all other countries by a lot in AI & 
crypto." "We want to stay in front in crypto." 

 

Bitcoin dominance reclaims 68% (ex-stablecoins) 



 

Effective Yield 



 

When you cook for 2 hours just to eat it in 10 minutes, and now you have to wash 
everything for the next 45 minutes.. 



 

Software continues to eat the world 



 

 

When my cooking is SO bad that even the ingredients are horrified about what I’ve just 
done.. 



 

 

Q2 2026 earnings for the big five US banks (Themes) 

• - Goldman Sachs $GS : profit +78%, stock +9.00%  

• - Citi $C : profit +45%, stock -5.29%  

• - JPMorgan $JPM : profit +41%, stock +2.50%  

• - Bank of America $BAC : profit +27%, stock +1.88%  

• - Wells Fargo $WFC : profit +17%, stock -2.71% 



 

VIP Pricing 



  



 

 

 



Cheers,  

  

-NOD- 

Nathaniel Orr-Depner 

 

https://www.stickytrades.com/nodlive/  
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