
"Someone asked me, if I were stranded on a desert island what book would I bring: 
'How to Build a Boat.'" - Steven Wright 

 

Good Wednesday morning, 

Stock futures fell on Wednesday, pressured by a rise in oil prices, as investors looked 
ahead to another busy day of corporate earnings. Oil prices traded higher following the 
11th straight round of U.S. strikes against Iran, with Secretary of State Marco Rubio saying 
Iran is “not serious about talks.” Traders have kept an eye on oil as they fear it could keep 
consumer goods prices elevated — which may lead the Federal Reserve to raise rates. As 
of Wednesday morning, fed funds futures were pricing in a 28% chance of a rate hike from 
the Fed this month, and a 69% chance of at least a quarter-point hike in September, 
according to the CME’s FedWatch tool. -CNBC 

 

BMW owners shocked by new upgrade given to the new 2027 models; The Turn Signal 

 

https://www.stickytrades.com/nodlive/


Headlines for Wednesday morning, 22-Jul-26: 

• BofA sees summer pullback before a possible year-end rally 

o Stretched valuations, weakening momentum, rapid margin debt growth, and 
seasonal patterns all point to a pullback or consolidation over the summer, 
other have said. 

• Households need an annual income of roughly $117,000 to afford the average 
home, per Redfin 

o By Redfin’s math, a household earning the average U.S. income would need 
to spend about 40% of its pay on the median-priced home, versus the 30% 
level financial planners consider affordable. 

• Companies with $200 billion in debt face a reckoning as funding costs stay high and 
debt comes due over the next few years, according to distressed specialist Oaktree 
Capital Management. 

• SUPER MICRO RAISES Q4 GROSS MARGIN GUIDANCE TO 15%–17% ON A 
FAVORABLE CUSTOMER AND PRODUCT MIX. 

o SUPER MICRO SEES Q4 REVENUE NEAR THE LOW END OF ITS $11B–$12.5B 
GUIDANCE RANGE. 

o SUPER MICRO REPORTS RECORD BACKLOG, RECEIVES OVER $60B IN NEW 
Q4 ORDERS TO BE DELIVERED OVER COMING QUARTERS. 

• London Stock Exchange to launch round-the-clock trading next year 

• NVIDIA EXPANDS AI HARDWARE STRATEGY BEYOND GPUS BY SHIPPING NEW 
VERA DATA CENTRE CPU, SETTING UP DIRECT COMPETITION WITH INTEL AND AMD 
IN AI SERVER MARKET; VERA CPUS DELIVERED IN JUNE TO CUSTOMERS 
INCLUDING OPENAI, ANTHROPIC AND SPACEX – SOURCES 

• The US Treasury Department has expressed concern over a number of high-profile 
tax strategies touted by Wall Street that it says may be “too good to be true.” 

 

Hidden debt at US Big Tech is Exploding; 

• Off-balance-sheet obligations across Microsoft, Alphabet, Amazon, Meta, and 
Oracle have surged +700% in just 4 years, to a record ~$1.65 trillion. 
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• These commitments represent future spending obligations, including AI 
infrastructure, data center capacity, equipment, and long-term leases, disclosed in 
company filings rather than reflected as traditional debt on the balance sheet. 

• This already exceeds the ~$1.35 trillion these same 5 companies carry in actual on-
balance-sheet debt, making their true financial commitments are FAR larger than 
what standard debt metrics show. 

• Meta's hidden debt alone stands at ~$420 billion, nearly 3 times its recorded debt, 
while Oracle's has surged more than +2,900% in 4 years to ~$273.3 billion, largely 
tied to its Stargate data center project with OpenAI. 

• Tech giants are also pushing higher on traditional corporate bond and equity 
issuance, as AI-related capital spending begins to outpace earnings growth, adding 
visible leverage on top of these future commitments. 

• This practice, sometimes called "shadow borrowing," carries a warning that it raises 
the risk of AI anxiety spreading through markets if data center demand fails to 
materialize. 

• Much of this hidden debt will eventually become real spending, and the question is 
whether AI revenues grow fast enough to justify the trillions being committed today. 

• The massive AI debt bomb is ticking under the surface. 



 

Another day, another record high on the national debt, now $39.582 trillion, up $63 
billion from day before, and the interest on the debt continues rising fast. 



 

30-Year Treasury Yield is closing in on its highest level since the run-up to the Global 
Financial Crisis 



 

About  1 in 4 adults younger than 40 say buying a home is a good idea 

 

One of the reason equity holdings for people under 40 have soared in the 2020s is 
because housing is unattainable to so many young households. 



 

When summer, as an adult, is just emails and bills in 90 degree weather   

 

Cryptocurrency 



• The Digital Chamber has sued Illinois to block its Digital Asset Tax Act, a 0.2% levy 
on every crypto transaction, per CoinDesk 

o The lawsuit argues the tax violates the Commerce Clause and the Internet 
Tax Freedom Act by singling out blockchain infrastructure. 

o The tax passed on short notice with no public hearing and takes effect in 
January. 

• BIS SAYS STABLECOIN DOLLARISATION COULD BE HARD TO REVERSE, BYPASS 
CAPITAL CONTROLS AND RAISE MONETARY STABILITY RISKS 

 

The Bitcoin 100 List 

 

46% chance that the Clarity Act is signed into law in 2026, per Polymarket: 



 

How HR sleeps after making 500 people apply  to a job that was never actually 
available 



 

There has been NO improvement in loans marked below 80 

 



Management: “We trust our employees.” 

Also, management, all day: 

 

South Korea's stock market has been the most volatile in the world so far in 2026, with 
return volatility reaching ~61%. 

• This measures how much daily returns swing away from their average, capturing 
how wild the ride has been, not whether stocks went up or down. 

• This is even above Bitcoin's 50%, as well as every other market tracked, including 
Pakistan's ~36%, Argentina's ~33%, and Japan's ~32%. 



 

VIP Pricing 





 

 

Cheers,  



  

-NOD- 

Nathaniel Orr-Depner 
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