
 “Be the person your coffee thinks you are.” —Liz Vassey 

 

Good Wednesday morning, 

 

S&P 500 futures edged higher on Wednesday, led by gains in chipmakers, though gains 
were kept in check as tensions between Iran and the U.S. remained elevated.  Stocks 
climbed Tuesday after a cooler-than-expected inflation report bolstered hopes that the 
Federal Reserve may not need to raise interest rates as aggressively this year. Investors will 
turn their attention to another busy day of earnings on Wednesday, with United Airlines, 
Morgan Stanley, Johnson & Johnson and BlackRock set to report quarterly results. Earnings 
season has gotten off to a solid start. JPMorgan Chase, Bank of America, Citigroup, Wells 
Fargo and Goldman Sachs all topped analysts’ expectations when they reported results 
Tuesday. -CNBC 

 

We played with this…. 

 

.. to train for this… 

https://www.stickytrades.com/nodlive/


 

Headlines for Wednesday morning, 15-Jul-26: 

• Americans are trading more options than ever before -Kalshi 

• According to Fortune, the share of unemployed Americans who are new workforce 
entrants peaked at 13.3% in July before settling at 10.6% in February, still higher 
than at any point during the Great Recession. 

• BRENT CRUDE FUTURES ADVANCE AS U.S.-IRAN HOSTILITIES INTENSIFY 

• Gold Flat Amid Rising Oil Prices - wsj 

• FED CHAIR KEVIN WARSH SAID RATE HIKES REMAIN AN OPTION TO KEEP 
INFLATION NEAR THE 2% TARGET, WHILE RENEWED MIDDLE EAST TENSIONS AND 
HIGHER OIL PRICES CONTINUE TO POSE UPSIDE RISKS TO INFLATION. 

• New York becomes first US state to halt construction of new large data centers. 

• Samsung is exploring a potential US share sale after rival chipmaker SK Hynix's 
blockbuster listing last week, per Bloomberg 

• COREWEAVE EXPLORING USE OF FINANCIAL DERIVATIVES TO HEDGE AGAINST 
FUTURE DROP IN MEMORY AND STORAGE CHIP PRICES - SOURCES 

 

CPI 

• US consumer prices declined in June for the first time in six years and a key gauge of 
underlying inflation was little changed, taking some pressure off the Federal Reserve 
to raise interest rates. 





 

Gas prices 

• For US consumers, the simple truth is that gas prices are about to start climbing 
again unless oil reverses lower quickly.  

• Wholesale gasoline futures are signaling the national average gas price will move 
above $4/gallon this month. 



 

Gold has struggled big time during midterm summers. July, August, and September 
were each red months in 2022 and 2018. 

• $GLD hasn't seen a green July since 2006. 

 

U.S. Strategic Petroleum Reserve falls to lowest level in almost 40 years 



 

Rate Hike probability & FOMC skew 

• Markets dial back July rate hike expectations following mild CPI report. 

• While the dot plot does not identify individual participants ... the voting members of 
the committee currently skew more dovish than nonvoting member 





 

 

“Screen time” in the 1980s; 



 

Cryptocurrency 

• BLOOMBERG ETF ANALYST JAMES SEYFFART SAYS "LAUNCH LIKELY GETTING 
PRETTY CLOSE" FOR MORGAN STANLEY  $ETH AND  $SOL ETFS 

• Tom Lee says Ethereum was the best-performing macro asset on July 14's soft CPI 
print, calling it further evidence that ETH is money. 

Days Bitcoin has spent in price ranges: 

• $1 - $10: 412 days 

• $10 - $100: 352 days 

• $100 - $1,000: 1356 days 

• $1,000 - $10,000: 1115 days 

• $10,000 - $100,000: 2126 days 

• $100,000 - $1,000,000: 217 days 

https://x.com/search?q=%24ETH&src=cashtag_click
https://x.com/search?q=%24SOL&src=cashtag_click


• $1,000,000 - $10,000,000: 0 days 

• $10,000,000 - $100,000,000: 0 days 

 

On this day in history, 16 years ago, Satoshi Nakamoto explained the most confusing, 
but beautifully simple mathematical idea that secures the entire Bitcoin mining 
system, 

• “There’s no such thing as being 1% towards solving a block. You don’t make 
progress towards solving it.” 

 



NOW vs THEN 

 

 

Most crowded trade 

• The most crowded traded, as perceived by global fund managers, continues to be 
long global Semis. 



 

This palette is called “Overcooked vegetables”; 



 

NFIB 

• Of the 10 Optimism Index components, seven increased, and three decreased. 
Expectations for better business conditions and real sales expectations improved 
substantially and primarily drove the rise in the Index. 



 

 

VIP Pricing 





 

 



Cheers,  

  

-NOD- 

Nathaniel Orr-Depner 

 

https://www.stickytrades.com/nodlive/  
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