
“By working faithfully eight hours a day, you may eventually get to be boss and work 
twelve hours a day.” -Robert Frost 

 

Good Tuesday evening, 

The S&P 500 closed higher on Tuesday, boosted by semiconductor stocks, after June 
inflation data came in weaker than expected. The broad market index finished up 0.38% at 
7,543.59, while the Nasdaq Composite advanced 0.9% to end the day at 26,107.01. The 
Dow Jones Industrial Average settled up just 9.63 points, or 0.02%, at 52,508.27. Shares of 
International Business Machines weighed on the 30-stock index, with the stock down 25% 
after the company warned second-quarter profits will be lower than expected due to soft 
demand in its software and infrastructure businesses. Semiconductor stocks rebounded 
after a sell-off in the previous session. The VanEck Semiconductor ETF (SMH) traded 2.5% 
higher. Applied Materials and Teradyne gained around 4%. Lam Research and Micron 
Technology increased roughly 5%. STMicroelectronics climbed more than 2%. The 
consumer price index in June fell 0.4% on the month, bringing the annual inflation rate to 
3.5%. Economists polled by Dow Jones had called for a 0.2% decline last month and 
expected the inflation rate to come in at 3.8%. -CNBC 

https://www.stickytrades.com/nodlive/


 

I called my daughters into the kitchen to show them my new “couch potato”.  They 
walked out without speaking a word.. 

 

Headlines from Tuesday, 14-Jul-26:  

• Stocks end higher buoyed by light inflation data, bounce in chip stocks 

https://www.cnbc.com/2026/07/13/stock-market-today-live-updates.html


o  

• June CPI inflation falls to 3.5%, below expectations of 3.8% 

o Core CPI inflation falls to 2.6%, below expectations of 2.8%. 

o Month-over-month CPI inflation fell -0.4%, the biggest monthly drop since 
May 2020. 

•      U.S. ENERGY INFLATION | JUNE 

o Month-over-Month (Seasonally Adjusted) 

  Energy: -5.7% (Prev. +3.9%) 

  Energy Commodities: -9.5% (Prev. +6.7%) 

  Gasoline: -9.7% (Prev. +7.0%) 

  Fuel Oil: -9.2% (Prev. +3.8%) 

o Year-over-Year (Not Seasonally Adjusted) 

  Energy: +15.7% (Prev. +23.5%) 

  Energy Commodities: +27.1% (Prev. +40.6%) 

  Gasoline: +26.7% (Prev. +40.5%) 

  Fuel Oil: +42.9% (Prev. +58.9%) 

• JPMORGAN CHASE CEO JAMIEDIMON: ECON. STRENGTH DOESN'T MEAN THERE'S 
NOT A TIPPING POINT 

o *DIMON: GLOBAL ECONOMY HAS BEEN MORE RESILIENT THAN EXPECTED 

• US ADP weekly employment change for week through June 27: +19.75k; prior 
+21.0k. 

o ADP weekly employment report: In the four weeks ending June 27, 2026, 
private-sector employers  
added an average of 19,750 jobs per week. 

• Fed's Chair Warsh: The Fed has the tools to deliver price stability. 

o Fed's Warsh: We will revisit inflation frameworks to understand what causes 
inflation and what we can do. 



 

Price Increases over last 7 years 

• New Cars: +22% 

• Used Cars: +29% 

• Groceries: +33% 

• Shelter: +35% 

• Family Health Insurance: +38% 

• Restaurants: +39% 

• Transportation: +41% 

• Electricity: +44% 

• Gasoline: +49% 

• Auto Insurance: +51% 

• Gas Utilities: +60% 

• Home Prices: +60% 

• Fuel Oil: +60% 

• Dozen Eggs: +72% 

• Ground Beef: +79% 

• Coffee: +127% 

o Total U.S. credit card debt stands at $1.25 trillion. This massive burden 
translates to an average of roughly $6,600 to $6,700 for every American adult 
carrying a balance, compounded by average interest rates exceeding 21% 

o Outstanding auto loan debt in America sits at a record $1.69 trillion, making 
it the second-largest form of consumer debt behind home mortgages. 
Roughly 86 million Americans—about 1 in 4 adults—carry auto debt, with 
the average monthly payment surging to $680 to $745. 



 

64 consecutive months with US inflation above the Fed's 2% target. 

• Will this cause the Fed to rerack that approach and mentality? 

 

Buyback announcements vs. executed. 



• Stock buybacks are falling further behind this year's commitments made, 
intensifying a growing headwind to stocks from rising net equity supply. 

 

 

Outperforming sectors 

• The second quarter was the first time since at least 1990 that only one of the major 
S&P 500 sectors outperformed the index. (It was Tech in Q2.) 



 

 

Semis price vs. EPS. 

• The gap between Semiconductor year-over-year price returns and year-over-year 
forward EPS growth has reached a new extreme. 



 

When someone asks “Where’d the IT guy go” and I QUICKY respond “He probably 
ransomware..” 

  

Economic 

•       US CPI REPORT | JUNE 

  Headline CPI (MoM): -0.4% vs. -0.1% est. (Prev. +0.5%) 



  Core CPI (MoM): 0.0% vs. +0.3% est. (Prev. +0.2%) 

  Headline CPI (YoY): 3.5% vs. 3.8% est. (Prev. 4.2%) 

  Core CPI (YoY): 2.6% vs. 2.9% est. (Prev. 2.9%) 

  US CPI Index: 333.95 vs. 334.71 est. (Prev. 335.12) 

 

• US ADP WKLY EMPLOYMENT CHANGE ACTUAL 19.75K (FORECAST -, PREVIOUS 
21K) 

 

• US NFIB BUSINESS OPTIMISM INDEX ACTUAL 97.4 (FORECAST 95.7, PREVIOUS 
95.30) 

 



 

 



 

 

I am THIS old. I can STILL hear the magnetic door opening… 



 

Cryptocurrency 

• The ECB selects 36 payment providers including Deutsche Bank, UniCredit and 
Revolut, for a 12-month digital euro pilot starting H2 2027, as the project targets first 
issuance in 2029. 

• Fed Chair Kevin Warsh says the US should not bail out anyone, including crypto. 

 

Since July 1st, Bitcoin has massively outperformed major markets: 

•   Bitcoin: +9.56% 

•   Gold: +1.39% 

•   S&P 500: +0.80% 



•    Silver: −0.19% 

 

The Senate's pro-Bitcoin majority aligns with legislative efforts like the Clarity Act and 
broader institutional adoption. -Bitcoin News  



 

The phone update we all REALLY need… 

 

Global margins 

• Forward profit margins are rising steeply worldwide, though most of the recent 
strength is in the US and Asia. 



 

When your childhood playground is 3x bigger than the house you can afford…. 

 

Global Inflation Rates 



 

VIP Pricing 



  



 



 

Cheers,  

  

-NOD- 

Nathaniel Orr-Depner 

 

https://www.stickytrades.com/nodlive/  
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