
“I find television very educational. Every time someone turns it on, I go into another 
room and read a book.” —Groucho Marx 

 

Good Monday evening, 

Stocks fell on Monday after President Donald Trump announced he was reinstating what he 
called a blockade on Iranian shipping through the Strait of Hormuz, sending oil prices 
higher. The S&P 500 lost 0.79% to end the day at 7,515.34, while the Nasdaq Composite fell 
1.55% to finish at 25,873.18. The Dow Jones Industrial Average settled down 138.37 points, 
or 0.26%, at 52,498.64. Additionally, shares of major U.S. banks — namely, JPMorgan 
Chase , Goldman Sachs , Morgan Stanley , Bank of America and Citigroup — were lower 
ahead of their earnings results this week. Quarterly results from Netflix , Johnson & 
Johnson and UnitedHealth are also on deck. Expectations for the season are high. On 
average, analysts estimate that second-quarter S&P 500 profits grew by more than 23% 
year over year, per FactSet. On Tuesday, the June CPI report is due out in the morning. 
Economists polled by Dow Jones are expecting the headline reading to show a 0.2% 
decline on the month but a year-over-year increase of 3.8%. Federal Reserve Chairman 
Kevin Warsh is also slated to appear before the House Financial Services Committee 
Tuesday, offering testimony on the central bank’s semi-annual monetary policy report. -
CNBC 

 

https://www.stickytrades.com/nodlive/


 

What I imagine I look like as I try and finish a small meal in between meetings…. 

 

Headlines from Monday, 13-Jul-26:  



• Stocks end lower as oil prices surge on renewed Hormuz tensions, SK Hynix leads 
chip stock sell-off 

o NASDAQ UNOFFICIALLY CLOSES DOWN 391.99 POINTS OR 1.49% AT 
25,889.62 

o S&P 500 UNOFFICIALLY CLOSES DOWN 58.00 POINTS OR 0.77% AT 
7,517.39 

o DOW JONES UNOFFICIALLY CLOSES DOWN 119.32 POINTS OR 0.23% AT 
52,517.69 

• TRADERS ARE ESTIMATING A 50% POSSIBILITY OF A FEDERAL RESERVE INTEREST 
RATE INCREASE THIS MONTH. 

• JPMorgan, BofA, Citi, Goldman and Wells all report before market open Tuesday. 

• SpaceX-$SPCX LOCKUP DUMP LOOMS 

o SpaceX ($SPCX) insiders get to unload 20% after Q2 earnings with more 
releases ahead and early bets on a drop below the $135 IPO price. 

  7% can sell on days 70, 90, 105, 120 and 135 after debut  

  28% unlocks after Q3 earnings  

  Gary Black roasts TSLA's ridiculous 209x P/E 

• FED GOVERNOR CHRISTOPHER WALLER SAID THE U.S. LABOR MARKET HAS 
IMPROVED SHARPLY THIS YEAR AND THAT THE FED'S CREDIBILITY  
ON RETURNING INFLATION TO 2% REMAINS STRONG. 

o FED'S WALLER SAID THE FED'S NEW POLICY TASK FORCES WILL PROVIDE 
VALUABLE INSIGHTS, ADDING THAT A CHANGING  
POLICY FRAMEWORK REQUIRES INDEPENDENT REVIEW RATHER THAN 
LEAVING IT TO THE CURRENT REGIME. 

o FED'S WALLER SAID HE IS NOT INTERESTED IN SYMBOLIC RATE HIKES AND 
PERSONALLY FAVORS AN INFLATION  
TARGET RANGE OF 1.5% TO 2.5% RATHER THAN A SINGLE 2% POINT 
TARGET. 

• Meta, $META , says it will spend more than $40 billion on Louisiana data center. 

 

https://www.cnbc.com/2026/07/12/stock-market-today-live-updates.html
https://www.cnbc.com/2026/07/12/stock-market-today-live-updates.html


Data center pipeline 

• At today's build rate, it would take 12 years to clear the 338 GW data center project 
pipeline, up from 10 years last month. 

 

Most of the hyperscaler capex is circular 



 

US Rents were down 1.2% over the last year, the 37th consecutive month with a YoY 
decline. 

• Renting a home is cheaper than paying a mortgage in all 50 of the largest metro 
areas in the US. 



 

  

Micron ($MU) carried the S&P 500 

 



U.S. Dollar share of global foreign currency reserves have fallen to its lowest level this 
century 

 

I have the SAME vibe and energy…. 



 

  

Economic 

The Most Dominant Investing Narrative 

• The most dominant investing narrative in the first half of 2026 was as follows: 

-Buy the companies selling the shovels. 

-Sell the companies paying for all the shovels. 



 

When you’re over 45 and eat ONE piece of restaurant bread… 

 

Cryptocurrency 



• Michael Saylor announces Strategy has increased its USD Reserve by $450 million 

• $MSTR says that it did not buy or sell $BTC during July 6-12 

 

Bitcoin Bottom to Top vs. 4 & 8 Years Ago 

 

The BITCOIN TOP 100 List; 13-Jul-26 



 

Trying to appear “busy” so no one bothers you… 

 



US leveraged ETF trading volume is exploding: 

• Daily volume in US leveraged ETFs spiked to as high as ~$90 billion. 

• This is more than TRIPLE the 2021 meme stock frenzy peak. 

• This brings the 65-day average volume in leveraged ETFs to a record ~$50 billion. 

• The average trading volume has more than DOUBLED over the last 2 years. 

• Leveraged trading has never been so popular and has been particularly embraced 
by retail investors. 

 

Playing it cool so no one notices the mess you’ve created 



 

Retail is all in 

• According to Citadel Securities retail investors are deploying capital at a record 
pace. 



 

VIP Pricing 



  



 



 

 



Cheers,  

  

-NOD- 

Nathaniel Orr-Depner 
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