
"There's no secret about success. Did you ever know a successful person who didn't 
tell you ALL about it? " —Kin Hubbard 

 

Good FRI!-day morning, 

 

US equities were little changed with the S&P 500 and Nasdaq Composite each headed for a 
winning week. Investors are awaiting the U.S. listing of SK Hynix on Friday. The South Korea 
chipmaker, which exploded higher this year on the massive demand for memory, is pricing 
its American depository receipts at $149 each, according to Bloomberg, which cited a 
person familiar. Traders will also be watching for second-quarter results from Delta Air 
Lines , due Friday morning. Stocks are headed for a mixed week. As of Thursday’s close, the 
Nasdaq Composite was higher by 1.5%, while the S&P 500 had gained 0.8%. The Dow 
alone was lower by 0.8%. Positive momentum for chipmakers have helped bolster the 
major U.S. averages, with many investors remaining hopeful that strong earnings growth 
can help the stock market broaden out beyond tech and continue its upward advance. That 
sentiment carried over into Asia-Pacific equity markets on Friday, with South Korean stocks 
leading gains in the region. Japan’s Nikkei 225 closed 1.2% higher while South Korea’s 
Kospi added 2.5%. Mainland China’s CSI 300 closed 1.96% lower, dragged by the 
technology and industrials sectors. Elsewhere, the pan-European Stoxx 600 index was last 
seen 0.2% higher. -CNBC 

 

The “Grew Up in the 1990s” starter pack; #FlashBackFriday 

https://www.stickytrades.com/nodlive/


 

Headlines for FRI!-day morning, 10-Jul-26: 

• Stock Market Crash "Hindenburg Omen" Triggered 

o The Hindenburg Omen, an indicator that correctly detected the 1987 and 
2008 stock market crashes, has been triggered 11 times over the last month 
for the Nasdaq, the most in history 

 

• AI costs more than the people it replaced, per Forbes. 

https://unusualwhales.com/news/ai-costs-more-than-workers-replaced-forbes


o Bryan Catanzaro, Nvidia’s vice president of applied deep learning, said the 
cost of compute for his team now far exceeds what the company spends on 
the employees using it 

• BERNSTEIN LIFTS 2026 GOLD TARGET TO $4,533 

o Bernstein, which oversees $899B in AUM, raised its 2026 gold target to 
$4,533/oz, with a second-half target of $4,375/oz. 

o The firm cites strong central bank demand and a Fed unlikely to restart an 
aggressive rate-hike cycle. 

• Oil Falls on Prospects U.S.-Iran Tensions May Be Contained - WSJ 

• Japan Finmin Katayama: BoJ can modify monetary policy irrespective of government 
opinion 

o Japan FinMin Katayama projects a gradual increase in interest rates amid the 
government's proactive fiscal policy stance. 

• OPENAI TOP EXECUTIVE FIDJI SIMO TO STEP DOWN - WSJ 

 

Wage Growth Tracker. 

• Overall wage growth ticked up in June to 3.6% YoY from 3.5%.  

• Wages grew for both job stayers (3.4% from 3.3%) and job switchers (4.1% from 
3.7%). 



 

SK Hynix is coming to Nasdaq; $SKHY 

• The planned listing targets over $28 billion, edging past Alibaba’s New York debut in 
2014. 

• SK Hynix is the world’s #1 HBM maker at ~57% share, and HBM is sold out through 
2028. 



 

AI vs. business cycle -Bloomberg 

• Today non-residential investment, overwhelmingly driven by AI spending, is rising 
even as residential investment growth is now contracting. 

 



Existing home sales 

• June existing home sales -2.4% m/m vs. +1.0% est. & +3.7% prior (revised up from 
+3.2%) ... median home price up +1.8% y/y to $440,600 (all-time high). 

 

Oil vs. yields 

• Over the 63 trading days ending Monday, crude oil plunged 38.5%-a decline 
matched only eight other times in history.  

• Yet unlike those prior episodes, 2- and 10-year Treasury yields posted their largest 
increases on record. 



 

When you overhear teens referring to 90’s music as “classics” and “oldies”.. 

 

Cryptocurrency 

• JPMORGAN SAYS BITCOIN'S BIGGEST RISK ISN'T STRATEGY, IT'S PRIVATE 
BLOCKCHAINS 



o JPMorgan says the biggest risk to Bitcoin is not Strategy's massive holdings 
but private permissioned blockchains like its own Kinexys platform, which 
has already processed $4 TRILLION outside public networks. 

o The bank argues if institutions adopt blockchain entirely through private 
systems they control, the technology wins but Bitcoin may not come along 
for the ride. 

• COINBASE CHIEF LEGAL OFFICER PAUL GREWAL IS STEPPING DOWN EFFECTIVE 
IMMEDIATELY - X POST 

 

Bitcoin fell to its 2nd most oversold level in history on the monthly chart 

• The only time it was lower was December 2022, when  $BTC went on to soar 660% 
over the next 3 years 

 

Bitcoin historical trends 

https://x.com/search?q=%24BTC&src=cashtag_click


 

In 1992, THIS was served to you by the school cafeteria—and you were EXCITED about 
it… 



 

Retail net flows 

• Retail are selling almost as aggressively as they're buying, leaving aggregate net 
buying at its weakest level since 2020. 

 



This is where my trust issues began… 

 

Hedge fund crowding  

• Crowding scores are expressed as sigma/z-scores, measuring the number of 
standard deviations from the mean, and typically range from −2 to +2.  

• A score above 0 indicates crowded positioning, while a score above +1 indicates 
highly crowded positioning.  



 

VIP Pricing 





 

 



Cheers,  

  

-NOD- 

Nathaniel Orr-Depner 

 

https://www.stickytrades.com/nodlive/  
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