
“My therapist told me the way to achieve true inner peace is to finish what I start. So 
far, I’ve finished two bags of M&Ms and a chocolate cake. I feel better already.” —Dave 
Barry 

 

 Good Monday evening, 

Stocks maintained their positive momentum on Monday following a strong week on Wall 
Street. The S&P 500 gained 0.7%, while the Nasdaq Composite advanced 1.1% as markets 
started a new trading week following Friday’s U.S. Independence Day holiday. The Dow 
Jones Industrial Average traded up 155 points, or 0.3%, after earlier surpassing 53,000 for 
the first time ever. Tech stocks rose broadly. The State Street Technology Select Sector 
SPDR ETF (XLK) climbed 2%, led by a 7% climb in Western Digital and a 2% jump in 
Teradyne . Marvell Technology and Oracle also gained around 2% each. The Dow climbed 
nearly 2% last week. The S&P 500 and Nasdaq Composite also posted sharp gains last 
week, advancing 1.8% and 2.1%, respectively. Those gains came even as semiconductors 
— the force behind many of the market’s gains this year — faltered last week, with investors 
paring exposure to chipmakers and rotating into other sectors. The VanEck Semiconductor 
ETF (SMH) shed 3.2%, marking its second losing week in a row. Still, the fund closed out the 
first six months of the year with a gain of more than 80% and was up more than 2% on 
Monday. -CNBC 

https://www.stickytrades.com/nodlive/


  

 

I hope this fixes things… 



 

Headlines from Monday, 06-Jul-26:  

• The S&P 500 closed higher as tech stocks rose broadly 

• The Dow Jones climbed over 53,000 for the first time 

• SpaceX, $SPCX , will officially join the Nasdaq-100 tomorrow following a fast-
tracked index inclusion, per Bloomberg. 

• More than $4 billion of ETF buying is expected to hit SpaceX at tonight's 
close. 

• Fed's Waller: Fed policymakers have always been committed to 2% inflation, and it 
is a credible pledge. 

• WALLER: RISKS HAVE FLIPPED AROUND; LABOR MARKET SEEMS 
STABILIZED AND INFLATION HAS BEEN TAKING OFF, WHICH CHANGES 
HOW YOU THINK ABOUT POLICY 

• Fed's Waller: Forward guidance can be a hindrance if it is too strong or rigid. 

• BofA expects global cloud-computing and AI infrastructure capex to reach $1.5 
trillion by 2027. 



• *TRUMP SAYS SHORT SELLERS ARE GETTING WIPED OUT 

• Anthropic Signs Lease For TeraWulf Data Center In Kentucky – CNBC 

  

One dollar invested in US equities at the start of 1800 would’ve grown to nearly $67 
million, compounding at an annualized return of 8.3%. 

• After inflation, the terminal value becomes $2 million for an annualized return of 
6.6%. 

 

 

Central bank demand for gold is accelerating: 

• World central banks acquired 41 tonnes of gold in May, following ~20 tonnes in the 
prior month. 

• Year-to-date, Poland has been the biggest buyer, adding 64 tonnes and bringing its 
total gold reserves to a record 614 tonnes, on track to reach its 700-tonne target. 

• This is followed by Uzbekistan, which added 33 tonnes. Notably, the country's gold 
reserves now stand at 87% of its total FX reserves. 



• Meanwhile, China has bought gold for 20 consecutive months, adding 25 tonnes 
year-to-date and increasing its gold reserves to a record 2,331 tonnes, or 9% of total 
FX reserves. 

• Central banks are aggressively buying every dip in gold. 

 

 

Home prices 

• Asking prices fell -2.5% YoY in June, the steepest decline in Realtor.com data going 
back to 2017. 



 

 

Home prices  

• However, the median US home-sale price reached a record high $408.8k in June, 
according to Redfin. 



 

Consumer price inflation now at +0.2% 

 

 

The SECOND most American flag, EVER 



 

  

Economic 

AAII Sentiment Survey 

• The share of bullish responses dropped by the most in nearly 5 years (bottom right), 
pushing the bull-bear spread back into negative territory. 



 

 

I feel they’re overestimating how many people’s first name starts with “ Z “; 



  

Cryptocurrency 

• President Trump suggests $BTC could be included in Trump Accounts, saying 
"something could happen." 

• President Trump says the US is "taking over crypto." "It's a huge industry." 

• President Trump says crypto is "very powerful." "A lot of people are using Bitcoin … I 
don't think anybody understands really how powerful [it is]." 

 

Michael Saylor 's Strategy sold 3,588 $BTC for $216M to fund dividends on its digital 
credit securities. 



 

Spot Bitcoin ETFs just saw the largest inflows since early May. 



 

 

And people STILL don’t think we need AI… 



 

Winners vs. losers 

• Q2 kicked off with a sharp rotation from Q1 winners to Q1 losers. 

 

Cost cutting is EVERYWHERE… 



 

Overbought Financials 

• More than 22% of XLF components now sit in overbought territory, the highest share 
in 5 months.  

• Across 60 similar bursts, returns were negative for the first two months, turned 
positive by the third, and improved steadily thereafter, with a one-year win rate 
above 70%. 



 

 

VIP Pricing 



   



 



 

 

Cheers,  

  

-NOD- 

Nathaniel Orr-Depner 
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