
“People often say that motivation doesn’t last. Well, neither does bathing – that’s why 
we recommend it daily.” Zig Ziglar 

 

Good Wednesday evening, 

The Dow Jones Industrial Average fell sharply on Wednesday after U.S. President Donald 
Trump told the NATO summit in Turkey that the ceasefire with Iran is “over” amid renewed 
hostilities in the Middle East that sent oil prices surging. The 30-stock index dropped 
576.76 points, or 1.09%, to end at 52,348.39. The S&P 500 was down 0.28%, closing at 
7,482.71. The Nasdaq Composite bucked the trend and rose 0.2% to settle at 25,870.65. 
International Brent crude futures settled up 5.43% at $78.19 per barrel. West Texas 
Intermediate futures popped 4.37% to close at $73.52. Energy stocks rose as well. Shares 
of ConocoPhillips added 2%, and Chevron gained 1%. Shares of Marathon Petroleum 
advanced 5%. Consumer stocks that may be affected by higher energy prices fell. Home 
Depot slid 2%, while McDonald’s pulled back by more than 1%. Booking Holdings shed 4%. 
-CNBC 

https://www.stickytrades.com/nodlive/


 

When someone asks me “How’s your week going?” 

 

Headlines from  Wednesday, 08-Jul-26:  



• Dow tumbles 500 points as oil jumps with Trump saying attacks on Iran to continue 

• U.S. Strategic Petroleum Reserve stocks hit lowest level since 1983 

•   Fed Minutes: In such scenarios almost all of those participants indicated some 
policy firming would likely be warranted. 

o *FED: A FEW SAW CASE FOR RAISING RATES AT JUNE FOMC MEEETING 

o Fed: Most participants pointed to scenarios in which inflation would remain 
elevated due to AI-related demand, the Middle East conflict, or tariffs. 

o Fed Minutes: Fed staff forecast for inflation in 2026 and 2027 was higher than 
in April forecast, reflecting the Middle East war and effects of AI buildout. 

o Fed Minutes: Fed staff GDP growth outlook was a bit lower than April's 
forecast. 

• JPMorgan just called the possibility of a SpaceX $SPCX -Tesla $TSLA merger 
‘strategically coherent’ - CNBC 

• APPLE INKS MASSIVE BROADCOM CHIP DEAL WORTH OVER $30 BILLION 

• New York Times reports Blue Origin has raised $10 bln in financing at a $130 bln 
valuation. 

o The New York Times reports Jeff Bezos will inject $2bn into Blue Origin in the 
company’s current funding round. 

 

Consumer Cyclicals 

• Every major cyclical sector has reached new highs on an equal-weight basis-except 
Consumers.  

• Consumer Discretionary remains near post-GFC relative lows despite a sharp 
recovery in sentiment. 

https://www.cnbc.com/2026/07/07/stock-market-today-live-updates.html


 

Equity positioning 

• Consolidated equity positioning stands at the 41st percentile, still well below 
crowded territory and with plenty of upside left. 

• Systematic strategies sit in the 60th percentile, while discretionary investors remain 
stuck at the 29th percentile, leaving room to add exposure. 





 

Put/call skew 

• The S&P put/call skew just collapsed to 0.71. Not a low. The lowest reading on 
record  

• What this measures: how much investors pay to protect against a crash versus 
betting on a rally.  

• At 0.71, crash protection is essentially free. Nobody wants it. 



 

 

Dollar positioning 

• Global traders have turned the most positive on the outlook for the dollar since 2015 
as bets that borrowing costs will remain elevated for longer have fueled a monthlong 
rally in the US currency. 



 

Treasuries seasonality 

• Over the past 30 years, July and August have been the best two-month stretch for 
10-year Treasuries, with yields falling an average of 16 bps and returns averaging 
1.8%. -Raymond James 



 

When you spend a little extra on the marketing--- 

 



Economic 

• US WHOLESALE SALES INCREASED BY 3.4% MONTH-OVER-MONTH, BEATING 
EXPECTATIONS OF A 0.8% RISE.  

• FINAL WHOLESALE INVENTORIES GREW BY 0.1%, WHILE ESTIMATES WERE FOR A 
0.3% INCREASE. 

 

• US MBA Mortgage Applications (Jul/03) -2.2% 

• US MBA 30-Year Mortgage Rate (Jul/03) 6.58% 

 



 

When your time to shine can’t be in the office, so you do it at home; 



 

Cryptocurrency 

• $13 trillion Charles Schwab on Saylor's Strategy strategically selling Bitcoin: 

o "The market is clearly reacting to this in a positive manner. We think that's 

good."          

o "It's easing fears of cascading liquidations; we view that as a positive." 

Bitcoin is FAR from Boring; The Periodic Table of Investment Returns. 



 

Tokenized equities saw a record $3.4 billion in volume for the month of June. 

• This marks +279% month-over-month growth and +1,400% year-over-year growth. 

• The growth was primarily driven by SpaceX's record IPO and surging demand for 
24/7 trading. 

• Furthermore, the Solana network now accounts for over 90% of volume traded in 
these assets. 

• A substantial amount of this volume growth has been driven by Jupiter, the largest 
onchain platform in the world, which has seen MoM volume growth of +56%, with 
~60% of tokenized equity volume happening during off hours and weekends. 



 

 

The streets just aren’t safe anymore… 

 

Healthcare outperformers 

• Over the past month, the percentage of S&P 500 healthcare stocks outperforming 
the S&P 500 has reached 91%, the highest level in 15 years 



 

Inflation is changing everything… 



 

South Korean stocks have plunged -22.8% over the past three weeks 



 

VIP Pricing 





 



 



Cheers,  

  

-NOD- 

Nathaniel Orr-Depner 

 

https://www.stickytrades.com/nodlive/  
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