
“Change is not a four letter word… but often your reaction to it is!” Jeffrey Gitomer 

 

Good Wednesday morning, 

Stock futures moved sharply lower Wednesday after U.S. President Donald Trump told the 
NATO summit in Turkey that the ceasefire with Iran is “over” amid renewed hostilities in the 
Middle East that sent oil prices surging.  Traders also looked ahead to minutes from the 
Federal Reserve’s latest policy meeting. Investors’ attention now turns to the minutes from 
the Federal Open Market Committee’s June meeting, due at 2 p.m. ET Wednesday. The 
release is expected to provide more insight into Federal Reserve Chairman Kevin Warsh’s 
first policy meeting, where officials left interest rates unchanged while signaling that 
additional rate hikes could be warranted if inflation pressures persist. -CNBC 

 

You may FEEL old, but are you THIS old? #WayBackWednesday 

 

Headlines for Tuesday morning, 07-Jul-26: 

https://www.stickytrades.com/nodlive/


• Brent crude oil prices surge after the US revokes Iran's general license to export oil in 
response to Iran striking three commercial vessels in the Strait of Hormuz. 

• CFTC POSITIONING UPDATE WEEK TO JUNE 30 

• Speculators got a little less aggressive on a few fronts. 

  WTI Crude: Cut net long by 3,299 contracts to 85,187 

  U.S. Treasuries: Slashed aggregate net shorts by 85,263 to just 90,780 — notably lighter 
shorts in 2Y, 10Y, and ultra-long 

  Currencies: Net short 155k Japanese yen, net short 102k British pound, tiny net long 
euro 

  Metals: Silver net longs up 1,088 to 12,747; Copper net longs cut 7,452 to 61,367 

• *FUNDS MOST BEARISH ON YEN SINCE 2007 IN WEEK TO JUNE 30: CFTC 

• Morgan Stanley expects the market rally to broaden. 

• Analyst Michael Wilson favors AI hyperscalers over semiconductor stocks in 
the near term and also sees opportunities emerging in consumer 
discretionary, transports, and biotech as leadership expands. 

• Global oil output to return to pre-Iran war level by year’s end, U.S. EIA says 

• Only 4% of global respondents achieved AI-related savings of more than 30%. 

  

The odds of the Fed cutting interest rates in 2026 are now down to just 21%. -Kobessi 
Letter 

• Just months ago, markets saw up to 4 rate cuts this year. 

• "Higher for longer" is back. 

https://t.co/H8jb5MhVFF


 

The US private sector is going through a hiring recession: 

• The US private hiring rate fell to 3.5% in May, the 2nd-lowest reading in 15 years. 

• This is in line with the levels seen during the middle of the Great Financial Crisis. 

• The private hiring rate has remained below 4.0% for 31 consecutive months. 

• The US job market is historically weak. 



 

Yesterday, coffee soared more than 16% for its biggest gain this century 

 

Interest expense on US public debt as a % of GDP is up to ~3.2%, the highest since at 
least the 1970s. -Kobessi Letter 



• This figure has nearly TRIPLED over the last 5 years. 

• Over the same period, national defense spending as a % of GDP has fallen to ~3.0%, 
the lowest since the early 2000s. 

• As a result, interest expense has exceeded national defense spending for 3 
consecutive years, the longest streak in at least 46 years. 

• Meanwhile, nominal interest payments have risen +$711 billion since 2020, or 
+140%, to a record annualized rate of $1.22 trillion. 

• Over the same period, defense spending has increased +$237 billion, or +35%, to a 
record annualized rate of $923 billion. 

• America's debt burden is in uncharted territory. 

 

AI-Driven Optical Metamaterial Design: A Platform-Oriented Review 



 

When you return to your desk after someone tells you to “go touch grass” in July.. 

 

Cryptocurrency 

• BULLISH: XRP'S TOKENIZED ASSETS EXPLODE PAST $4 BILLION 

• The value of tokenized real-world assets (RWAs) on the XRP Ledger has 
skyrocketed from $150 million to over $4 BILLION in just one year, driven by 
accelerating institutional adoption, expanding payment infrastructure, and 
strong spot XRP ETF inflows. 



• Tether is investing $20M in Mercado Bitcoin, a Brazil-based on-chain financial 
platform, to expand tokenization and payments across Latin America. 

  

 Saylor selling his $BTC in the last innings of the Power Law cycle is---interesting. 

 

  

Cryptocurrency traders have flipped their expectations several times in just one 
month. In early June, the crowd was heavily calling for “lower” prices, then turned 
optimistic in mid-June, got fearful again in late June after Bitcoin slipped to as low as 
$58.1K, and now they’re back to expecting “higher” as BTC rebounds toward $64.1K . 



 

Dads listening to their AC run non-stop 



 

NER Pulse 

• Hiring slowed for a second week ... with private payrolls adding an average of 
21,000k jobs per week for four-weeks ending June 20 



 

When you answer without realizing it’s a video call-- 

 

Global Supply Chain Pressure Index 



• The GSCPI moderated to 1.25 in June, pointing to improving global supply chain 
conditions. 

 

VIP Pricing 



 



 



 

 

Cheers,  

  

-NOD- 

Nathaniel Orr-Depner 
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