
**PLEASE NOTE I AM OUT, TRAVELING, THROUGH NEXT TUESDAY, 07-JUL-26. I WILL BE 
UPDATING THE NODLIVE TELEGRAM ROOM WHILST OUT. IF NOT A MEMBER YET, 
PLEASE JOIN HERE;  
 
Have enough sense to know, ahead of time, when your skills will not extend to 
wallpapering. ~~Marilyn vos Savant 

 
Good Monday evening, 
 
The Dow Jones Industrial Average closed above 52,000 for the first time on Monday after 
Alphabet made its debut in the index, rounding out a broader stock market rally. The Dow 
advanced about 306 points, or 0.59%. The S&P 500 gained 1.17%, while the Nasdaq 
Composite rose 2.07%. Alphabet was one of notable stocks gainers, climbing nearly 5% on 
its first day trading as a Dow member. Comcast shares, meanwhile, rallied 4% on the day 
after the company said it would spin off its media and tech businesses into two publicly 
traded companies. The separation is expected to be completed in about a year. The VanEck 
Semiconductor ETF (SMH) gained more than 3% after falling as much as 3.1%. Astera Labs, 
KLA and Applied Materials rose more than 11% each to lead the turnaround. The moves 
come as Wall Street begins a shortened trading week, with the U.S. stock market set to be 
closed on Friday due to Independence Day. -CNBC 

https://t.me/+0lygd9HYvJQ5ZDgx
https://www.stickytrades.com/nodlive/


 
Nice to see some price relief coming through for the holiday; 



 
 

Headlines from Monday, 29-Jun-26:  
• Dow jumps 300 points for first close above 52,000, powered by new member Alphabet 

o NASDAQ UNOFFICIALLY CLOSES UP 506.79 POINTS OR 2.00% AT 25,804.41  
o S&P 500 UNOFFICIALLY CLOSES UP 87.76 POINTS OR 1.19% AT 7,441.78  
o DOW JONES UNOFFICIALLY CLOSES UP 285.58 POINTS OR 0.55% AT 52,161.69 

• Bank of America says that the U.S. economy added 110,000 jobs in June 

• $SPCX Nasdaq Announces Space Exploration Technologies To Become Component Of Nasdaq-
100 Index Beginning July 7, 2026 

• GOLD CORRECTIONS: 
o 1973: 28% in 5 months 
o 1975: 45% in 20 months (outlier) 
o 2006: 23% in 5 months 
o 2008: 30% in 7 months 
o 2020: 20% in 7 months 
o 2022: 22% in 6.5 months 

o 👉Current: 27% in 5 months 

• BASE METAL MARKET UPDATE 
• COPPER FELL 0.6% TO $13,278.50 A TON AS TRADERS AWAITED U.S.-IRAN PEACE TALKS AND 
FURTHER FED POLICY SIGNALS 
• COPPER IS DOWN 2.6% THIS MONTH AFTER HITTING A RECORD HIGH IN MAY 

https://www.cnbc.com/#:~:text=00%20PM%20EDT-,Dow%20jumps%20300%20points%20for%20first%20close%20above%2052%2C000%2C%20powered%20by%20new%20member%20Alphabet,-Quick%20Links


• HAWKISH FED EXPECTATIONS AND A STRONGER U.S. DOLLAR CONTINUE TO WEIGH ON BASE 
METALS 
• RESILIENT U.S. ECONOMIC DATA IS EXPECTED TO KEEP THE DOLLAR STRONG, ADDING 
PRESSURE TO METAL PRICES 
• GOLDMAN SACHS REMAINS BULLISH, SAYING EVS, RENEWABLE ENERGY, DEFENSE SPENDING, 
AND AI INVESTMENTS WILL SUPPORT LONG-TERM COPPER DEMAND 
• GOLDMAN SACHS RAISED ITS END-2026 COPPER PRICE FORECAST TO $13,735 PER TON AND 
ITS 2027 AVERAGE FORECAST TO $13,800 PER TON 
• ALUMINUM FELL 2.9% AND NICKEL DROPPED 2.3%, WHILE ZINC OUTPERFORMED OTHER BASE 
METALS 

• Consensus-expected long-term earnings growth (LTEG) rose to a record 43.5% for the S&P 500 
Information Technology sector last week.  

o That boosted the LTEG of the S&P 500 to a record 25.5%. -Ed Yardeni 

 
Percentage of balances 90+ days delinquent, by loan type, per 
WSJ: 

 
Baskets’ performance YTD, March (correction month), and QTD 



 
Worldwide supply chain pressures are rising:-Kobessi Letter 

• The Global Supply Chain Pressure Index is up to 1.8 points, the highest since July 2022. 

• This index measures how difficult it is for companies to move goods around the world, 
with positive readings signaling worsening disruptions. 

• The index jumped +1.1 points in April, marking the biggest monthly increase since March 
2020. 

• This surge was driven by the Iran War, amid the closure of the Strait of Hormuz. 



• The longer these disruptions persist, the worse delivery delays and price pressures 
across the global economy will become. 

• Global trade is facing a historic disruption. 

 
U.S. IPO BOOM HITS RECORD 

• U.S. IPOs and share sales reached a record $251 billion in the first half of 2026, led by 
SpaceX's record-breaking listing. 

• Bankers expect a strong pipeline of AI-driven deals in Q3, with major IPOs, including 
Anthropic, potentially still to come. 



 

 
Goods trade balance 

• The shortfall in goods trade grew 27.4% from the prior month to $105.8 billion. 

• The median estimate in a Bloomberg survey of economists called for an $85 billion 
deficit.  

• US exports of goods decreased 5.4%. 

• Imports rose 3.6% to the highest level since March 2025. 



 
This is NOT what I remember from biology class… 



 
  
Economic 

• DALLAS FED TEXAS MANUFACTURING INDEX FOR GENERAL BUSINESS ACTIVITY IS 
0.0 IN JUNE COMPARED TO 0.4 IN MAY. 



 

 

 

 
Wait….5 bald heads? 



 
Cryptocurrency 

• STRATEGY LAUNCHES $1.25B BTC PLAN 
o Strategy unveiled a new capital framework, including a $1 billion repurchase program for 

digital credit securities. 
o The board also approved a Bitcoin monetization program to generate up to $1.25 billion 

for its USD reserve, which stood at $2.55 billion as of June 28. 

• Strategy Says It May Sell Up to $1.25 Billion of Bitcoin 

• FIDELITY ON CLARITY ACT: "SIGNIFICANT AREA TO WATCH CLOSELY." 
 

Crypto ETFs are seeing the "buy the dip" mentality fade out. 
• Highlights: 

• U.S. spot Bitcoin ETFs have seen $1.3B+ of outflows over past week. 
• $IBIT has lost $860M & pacing for record 7 straight week of outflows. 
• Spot Bitcoin ETFs have now shed roughly $4.5B YTD. 



 
Shiny objects. 

• Looking at ETFs, often the preserve of retail traders, there's been about $12 billion of 
gold and bitcoin outflows this year, and over $20 billion of inflows to semis stocks.  

• It's not too much of a leap to suggest some funds have hopped from the old shiny thing 
of gold to the new one of semiconductors. 



 



 
The processes of “modern fashion”; 

 
Hedge fund crowding 



• While hedge funds have raised their exposure to US tech back toward five-year highs, 
their gross and net positioning in the Magnificent Seven has fallen to a one-year low 

 
Nothing excites dads like a perfect lawn… 



 
Tech fund flows 

• Tech equity flows have turned dramatic and unstable. 



 
VIP Pricing 



  



 



 



 
Cheers,  
  
-NOD- 
Nathaniel Orr-Depner 
 
https://www.stickytrades.com/nodlive/  
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