
"Wednesday: when investors start pretending they know how Friday will end." 

 

Good Wednesday morning, 

 

S&P 500 futures rose on Wednesday after technology stocks rebounded in premarket trade, 
with investors looking ahead to the release of Micron Technology’s earnings after the bell. 
Wednesday’s premarket moves come after a rout in the technology sector dragged the S&P 
500 and tech-heavy Nasdaq Composite lower on Tuesday, with the averages losing 1.44% 
and 2.21%, respectively. The blue-chip Dow Jones Industrial Average shed 45.87 points, or 
0.09%. Investors sold off semiconductor-adjacent stocks in Tuesday’s session, with the 
VanEck Semiconductor ETF (SMH) ending the day 7% lower. Arguments around technical 
positioning exhaustion “may be true, but I would argue there might be some fundamental 
risk emerging as well,” said Dan Skelly, head of market research and strategy at Morgan 
Stanley Wealth Management, on CNBC’s “Closing Bell: Overtime” on Tuesday afternoon. 

 

Yea—Most of us are HERE… 

https://www.stickytrades.com/nodlive/


 

Headlines for Wednesday morning, 24-Jun-26: 

• SpaceX lost $1 trillion in market cap since last week 

• UBS SAYS MARKETS ARE TOO HAWKISH 

o Markets are increasingly pricing in Federal Reserve rate hikes, with prediction 
markets showing rising odds of tighter policy. 

o UBS disagrees, saying investors are overestimating the likelihood of hikes 
and still expects the Fed's next move to be a rate cut in 2027. 

o The gap between market pricing and UBS's outlook continues to widen. 

• HEDGE FUNDS TURN MORE BEARISH ON OIL 

o Hedge funds increased short bets on crude oil to the highest level in nearly 
five months, reflecting expectations of higher global supply. 

o Traders are betting that easing U.S.-Iran tensions, increased Iranian exports 
and smoother traffic through the Strait of Hormuz could pressure prices. 



o Bearish positioning also rose in diesel markets as concerns over supply 
growth outweigh demand expectations. 

• % Below All-Time High  

o JPMorgan: 0% 

o S&P 500: -3% 

o Apple: -6% 

o Google: -15% 

o Nvidia: -15% 

o Amazon: -16% 

o Tesla: -24% 

o Gold: -27% 

o Meta: -29% 

o Microsoft: -32% 

o Palantir: -44% 

o Silver: -50% 

o Bitcoin: -51% 

o Ethereum: -67% 

o MicroStrategy: -81% 

o Fartcoin: -95% 

o Trump Coin: -98% 

o Melania Coin: -99% 

• GameStop, $GME , CEO Ryan Cohen has withdrawn a bonus package that could 
have paid him up to $35 billion, saying the company should remain fully focused on 
its operating performance and proposed acquisition of eBay, per WSJ 

• $LMT SCORES BIG ARMY PAYDAY Lockheed Martin $LMT landed an $8.4 billion 
Army contract modification. 

• ALPHABET $GOOGL JOINS THE DOW, HEADLINES JUNE INDEX REBALANCE  



• S&P Dow Jones Indices announced its latest changes:  

• Dow Jones Industrial Average (before the open June 29):  

- Alphabet $GOOGL replaces Verizon $VZ  

- Honeywell International remains in the index  

• S&P 500 and S&P 100:  

- Honeywell Aerospace joins S&P MidCap 400 (before the open July 1):  

- Toast $TOST replaces TopBuild $BLD  

- IES Holdings $IESC replaces Janus Henderson $JHG  

• S&P SmallCap 600:  

- Conagra Brands $CAG replaces Grid Dynamics $GDYN  

- National Health Investors $NHI replaces Apollo Commercial Real Estate Finance $ARI 
(before the open June 30)  

 

DXY vs. SPX 

• During the second half of the 1990s, investors around the world wanted exposure to 
American assets.  

• They wanted U.S. stocks.  

• They wanted U.S. technology companies.  

• They wanted dollars.  

• Capital poured into the United States, and stocks and the dollar benefited.  

• Could something similar be happening today? 



 

Gold is now the LEAST overvalued in 2.5 years according to Fund Managers 

 

The Biggest Losers From 52-Week Highs 



 

YTD EPS REVISIONS & GLOBAL EARNINGS SENTIMENT (Goldman Sachs) 



 

S&P 500 realized volatility: 



• 1-month has crossed 3-month realized vol, suggesting that volatility control funds 
will be rebalancing toward the downside. 

 

My Outlook calendar for the rest of the week…. 



 

 

Cryptocurrency 

• Binance says on-chain tokenized assets have grown 589% from $2.9 billion to $31.9 
billion since 2025. 

• The Ethereum Foundation is cutting 20% of its workforce, eliminating 54 roles as 
part of a restructuring tied to its new mandate and treasury strategy. 

BTC ETF flows 



• Since mid-May, the 7D-SMA of US Spot ETF aggregated flows has not recorded a 
single net positive day.  

• This suggests an absence of institutional demand.  

• TradFi capital has yet to re-engage with BTC at current price levels. 

 

The BITCOIN TOP 100 List           6/22/2026   



 

I don’t know…..Can they? 

 

Sandisk $SNDK is the best-performing S&P 500 $SPX stock this year, with a YTD return 

of 728%, more than double that of the next best-performer        Will its historic run 



continue? For magnified exposure, consider the Tradr 2X Long SNDK Daily ETF $SNXX 
from @TradrETFs 

 

Why women live longer… 



 

Real yields 

• Real yields continue to go vertical.  

• Now at two-year highs.  

• This is exactly how you break an economy drowning in debt.  

• The next Fed Chair has a lot of work to do, and that doesn't start with hiking rates. 



 

VIP Pricing 





 

 



Cheers,  

  

-NOD- 

Nathaniel Orr-Depner 
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