
Communism is like one big phone company. ~~Lenny Bruce 

 
Good Monday evening, 
The S&P 500 fell on Monday, weighed down by declines in technology stocks and SpaceX. 
Wall Street also assessed the latest developments in the Iran war negotiations and awaited 
the release of inflation data closely watched by the Federal Reserve. The broad market 
index fell 0.4%, while the Nasdaq Composite declined 1.3%. The Dow Jones Industrial 
Average added 147 points, or 0.3%, led by a gain in Caterpillar . Major tech names pulled 
the market into negative territory. Shares of Alphabet dropped 5%, spurred by concerns 
around artificial intelligence talent departures. Amazon and Meta Platforms lost 4% and 
2%, respectively. Microsoft shares also declined 2%. SpaceX was another laggard. The 
stock fell 14%, putting it on pace for its third straight daily decline. However, Micron 
Technology was one of the outperformers, rising 5%. The move comes ahead of the 
chipmaker’s quarterly report, due Wednesday after the bell. Fellow chipmakers also saw 
gains, with Advanced Micro Devices moving up 1% and Intel adding 5%. Brent oil futures 
turned negative on Monday after mediators Qatar and Pakistan said that U.S. and Iranian 
officials had agreed on a roadmap to reach a final deal within 60 days. Oil prices later 
traded around session lows after the Treasury Department authorized the sale of Iranian oil 
for 60 days. -CNBC 
 

https://www.stickytrades.com/nodlive/


 
I’ve discovered the dark matter that holds life together on a Monday…. 



 
Headlines from Monday, 22-Jun-26:  

• S&P 500 closes lower as tech stocks slide; SpaceX notches 3-day losing streak 
o DOW JONES UNOFFICIALLY CLOSES UP 144.62 POINTS, OR 0.28%, AT 51,709.32. 
o S&P 500 UNOFFICIALLY CLOSES DOWN 28.47 POINTS, OR 0.38%, AT 7,472.11. 
o NASDAQ UNOFFICIALLY CLOSES DOWN 356.62 POINTS, OR 1.35%, AT 26,161.31. 

• U.S. STRATEGIC PETROLEUM RESERVE FALLS TO LOWEST LEVEL SINCE 1983: FT 

• STUDENT LOAN DEFAULTS HIT RECORD HIGH, SIGNALING GROWING CONSUMER FINANCIAL 
STRESS 

• Goldman: "valuations of AI-related stocks are now high even relative to our optimistic views 
regarding the economic value that is likely to be created by  
AI over the next decade, so it is getting harder to justify further large gains." 

• Semiconductor stocks now account for a record 18.8% of the S&P 500’s market cap, per 
Bloomberg 

https://www.cnbc.com/2026/06/21/stock-market-today-live-updates.html


• $AMZN; PRIME DAY SALES SEEN UP 9% TO $26.3B 
o US online spending during Amazon’s Prime Day is expected to rise 9% to $26.3 billion, 

driven by demand for discounted back-to-school and household goods. 
o Adobe data shows retailers including Walmart and Target are also running competing 

sales, intensifying deal-hunting across platforms.  
o Amazon is projected to capture about 60% of US online spending during the event, its 

highest share since 2019. 

• SpaceX held $100.8 bln in cash and cash equivalents as of June 19. 
o KEYBANC INITIATES SPACEX WITH NEUTRAL VIEW 

▪ KeyBanc initiated coverage of SpaceX at Sector Weight, citing its dominance in 
space launch and related markets.  

▪ The firm highlights Starlink as a driver of profitable growth and sees AI as a long-
term upside catalyst.  

▪ However, it argues these strengths are already reflected in valuation, leaving a 
balanced risk-reward profile. 

• INTEL SOARS 494% SINCE U.S. GOVERNMENT TOOK STAKE IN 2025 

• GOLDMAN SACHS CUTS 12-MONTH US RECESSION RISK ESTIMATE TO 15% VS PRIOR FORECAST 
OF 25% 

 
Big Tech share buybacks are collapsing as AI spending eats the 
cash 



 
The 30-year mortgage rate is back at 6.5% — nearly 2.5 times its 
2021 low of 2.6%. 

• The Fed's bond holdings have quietly helped hold mortgage rates down. New chair 
Warsh wants to shrink the "bloat" — a move that could push mortgage rates even 
higher. 



 
What $10,000, invested in the $SNAP IPO, would be worth today; 

• A $10,000 investment in Snap five years ago would be worth just $689 today. 

• The company has never posted an annual profit as a public company, while Meta, 
Google, and Apple can fund similar bets with far larger cash engines. 



  
The average forward P/E for $META , $AMZN , $GOOGL , and 
$MSFT is near multi-year lows 

• The group has de-rated since the launch of ChatGPT. 



 
WHO drives consumer spending? 



 
When you FINALL find out WHO is behind your stressful life.. 



  
Economic 
There has been some housing activity in recent years but it’s still 
roughly half of all borrowers with mortgage rates of 4% or lower: 



 
 
How I look on those Monday morning Zoom calls 



 
Cryptocurrency 

• Strategy buys 520 Bitcoin for average purchase price of USD 67,068 

• BITCOIN TRANSACTION ACTIVITY HITS 2024 HIGH 
o CryptoQuant says Bitcoin transaction frequency has reached its highest level 

since 2024, even as hedge funds continue to reduce exposure.  
o The firm notes a divergence between rising network activity and weaker prices, 

with micro-transactions under 0.01 BTC now making up 80% of daily flows.  
o Despite elevated activity, average transaction size remains low.  

 

The U.S. Strategic Bitcoin Reserve 



 
Bitcoin treasury companies are the textbook bubble chart 

 
“I’m good. IN FACT, I only had ONE coffee today…” 



 
When Do Home Sales Return to “Normal?” 



 
When someone tells me they like decaffienated coffee… 



 
Current “Valuations” of Select AI-Related Stocks 

 
VIP Pricing 



  



 



 



 
 
Cheers,  
  
-NOD- 
Nathaniel Orr-Depner 
 
https://www.stickytrades.com/nodlive/  
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