1.0. Create The Bot

1.1. Log in to Option Alpha.

1.2. On the left menu, click Bots.

1.3. Click the New Bot button (top right).
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1.4. Click Empty bot



New Bot X

Empty bot
Start wit lank canvas

% Bot Wizal
* Generate stematic option strategy
Clone a bot
Create a duplicate copy of an existing bot
Templates

= MyTemplates

a Sample Bots

1.5. Name your bot (Paper Trading Demo).

1.6. Select your account (Paper).
1.7. Set the Allocation to 5000
1.8. Click Create Bot to save and close this panel

New Bot ’ x ‘

Name " ‘ Paper Trading Demo ‘

& Paper Trading v ‘

5000

Max total capital to open positions 2

Create Bot

1.9. Click Bot Settings to proceed
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2.0. Set the Global Bot [Settings]

Position

TOTAL P/L

2.1. Inside the bot, click Settings (near the top).

2.2. Set Safeguards by clicking the Pencil icon:
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Settings
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& LogOut Bot Inputs

2.3. Adjust Allocation to $5,000

2.4. Daily positions: 3 per day (unless you are adding more)

Paper Trading Demo

Add Automation

New Bot
Error i
CLOSED P/L cLoS
RETURN %  CLOSE(L
Close
No
ACCOUNT BOT GROUP
Paper Trading None -
Settinds
+"Add Automation & Run

Learn more [

2.5. Position limit: 3 positions (unless you are adding more)

©

Bot created.

AUTOMATIONS
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ALLOCATION &
DAILY POSITIONS G
POSITION LIMIT (&

DAY TRADING

Scan Speeds
AUTOMATIONS OFF

EXIT OPTIONS

Bot Settings

EXIT OPTIONS

L oN @)

10 per day

10 at once

Allowed

Every 15m

Every 1m v




2.6. Block day trading if you're account will not be approved for PDT.
2.7. Click Save. (Note a popup may show the limitations of PDT blocking. Click Yes)

Option Alpha « ‘ .
& @ Paper Trading Demo Paper T4 Bot Safeguards X
{2r Home
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Bot Inputs )

3.0. Back in the Bot Settings, Click the pencil icon next to Symbols (right side)
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& LogOut Bot inputs are variables shared by your bot's automations. Any

3.1. Click the Watchlist dropdown

3.2. Select Custom list of symbols



& e Dashboard Positions Log se BotSymbols X

{3 Home
Your bot will sort and filter the selected watchlist before every
Lo Automations + Add Aute  5can 1o produce a list of symbols.
(® Positions
Watchlist
% Trade Ideas
Select a watchlist...
ODTE Oracle
D) Backtester vy Watchlist
@ Screener +* New watchlist...
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[5] Calendar
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@ Settings Earnings or ex-div in the next 30 days
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Bot Inputs
1:35PM EST
Add indicator

& LogOut

Bot inputs are variables shared by your bot's

3.3. Type in SPY QQQ GLD (with a space between each). Optional: Type different or
additional symbols with a space in between. If the symbol is red, then it's not
supported in OptionAlpha

3.4. In Filters, click the box for “Bot has 1 or more positions with symbol and select 1
or more from the drop down. This will prevent opening another trade with the same
symbol if one is already opened. Optional: If you know that you don’t want to enter
trades near earnings or ex-div, select the minimum number of days that you want
earnings to be from the date of entry.

3.5. Click Save



Opthﬂ' «
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{2 Home . a
[ Custom list of symbols v
@ Bots Automations
® Positions 3 of 50 symbols Recents
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Bot Inputs ) Earnings or ex-divin the next 30 days v

Bot inputs are variables shared by your bot's .

automation input can be upgraded to a bot it Indicators ©

the (& button next to the input on an automa Add indicator

screen.

Learn More Limit

1:40PM EST
> LogOut Notes

4.0. While in Settings. IMPORTANT NOTE: This example is for teaching purposes.
Not a recommendation.

4. Click + Add Automation.

-
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OptionAlpha « . ACCOUNT BOT GROUP
R @ Paper Trading Demo \ PaperTriading  None v (XD Pon @)
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SPY 0QQQ GLD

4.2. Click New



Add Automation

Automation

Select...

Schedule

Select...

Save

4.3. Click the + icon under Start Automation

v Entry Criteria

: Bot has enough available capital

Bot has less than 1 open position v

~ Botopened lessthan 1 new position + today

+/ Bothas lessthan 1 open position v  with symbol

~ Botdoesn't have a position with an identical leg )

VIX is between ‘ Min ‘ - Max

IV Rank is between ‘ Min - ‘ Max

> Position Criteria

4.4. At the bottom of the popup, click Bot Symbols.



Add Step ’ x ‘

a

* Open Trade Idea >
Open a new position from Trade Ideas.

-] Close Position y >
Place a trade to close a position.
Update Exit Options

gy SO . >
Change a position's exit options setting

a NOIIﬁCﬂtIO!\I . N
Send a notification to yourself.

Y Tags - >
Tag your bot and positions.

Loops

Positions

@ A . >
Run subsequent actions for open positions.

@ Symbols >
Run subsequent actions for a list of symbols.

) Bot Symbols
Run subsequent actions for the bot's >
symbols.

v
v

4.5. Click Save

l <« ‘ Symbols Loop

Symbols . 57 Bot Symbols

4.6. Click the next + icon



MNew Automation

Inputs € START AUTOMATION

What are inputs? = @ Loop Bot Symbols
Inputs are custom values for
your automation that work like
variables.

-

Where can I use inputs?

Any field with (& next to it can
be replaced with an input.

How do I create an input?

Click on & then Add Tnnut ta

4.7. Click Decision (Conditional split into Yes/No paths.)

Add Step

Actions

) Decision
Conditional split into Yes/No paths.

® Conditional
Conditional action(s) then continue on 1 path.

Open Position
Place a trade to open a new position.

:@- Open Trade Idea
Open a new position from Trade Ideas.

] Close Position
Place a trade to close a position.

. Update Exit Options
Change a position's exit options setting

Notification

»

Send a notification to yourself.

4.8. Click Stocks




4.9. Click Symbol price is above 30 day SMA

4.10. Select 30 day

4.11. Change to 200 day and Save (once)

|E‘ Select

> Stocks

> Indicators

> Positions @

> Bot

> Opportunities @

> General

‘E‘ Select ‘Z

1 day ago

Symbol last price intraday increased % from

close 1 dayago

Symbol last price intraday increased $ from

close 1 dayago
Symbol price is above 30day SMA

Symbol 50 day SMA is above 200day SMA

Symbol IV Rank last above 70

Symbol IV Rank last is between 0 - 100

Symbol HV (based on 30day std dev) is less than

(current IVx 1.5 )

Symbol reports earnings in more than 1 market day




‘ ® Help with this recipe ‘ x ‘

5 day

v Hl

9 day

10 day
14 day
20 day
30 day
40 day
50 day
60 day
70 day
80 day
90 day
100 day

200 day

4.12. While still in the Decision panel, click the + icon under the first condition

‘E‘ Decision ‘7‘

Follow the "Yes" path if...

‘ Symbol price is above 200 day SMA ‘

4]

413. Click Symbol price is above 30 day SMA



‘E‘ Select ‘Z

1 day ago

® Symbol lastprice intraday increased % from

close 1 dayago

®  Symbol last price intraday increased $ from

close 1 dayago

Symbol price is a

® Symbol 50day SMA is above 200day SMA
® Symbol IV Rank last above 70
® Symbol IV Rank last is between 0 - 100

® Symbol HV (based on 30day std dev) is less than

(current IVx 1.5 )

® Symbol reports earnings in more than 1 market day

4.14. Change to 14 day SMA, Click next until your are done, then Save

‘ & ‘ Edit % Help with this recipe

Symbol price is above 30day SMA

o ] 6

5 day

v R

9 day

10 day
14 day
20 day
30 day
40 day

50 day

4.15. Click Save to close the Decision panel



‘E| Decision ‘?‘

Follow the "Yes" path if...

‘ Symbol price is above 200 day SMA

‘and‘

‘ Symbol price is above 14 day SMA

[+]

416. Click the + icon next to "YES"

New Automation 3 ~ ¥ RunTest @ save X Close

Inputs & START AUTOMATION

What are inputs? L @ LoopBotSymbols ~

Inputs are custom values for
your automation that work like
variables.

L ¢ symbol price s al 200 day SMA and Symbol price is above 14 day SMA  © A

Where can I use inputs?

Any field with ¢ next to it can
be replaced with an input.
How do I create an input?

Click on & then Add Input to
create a new input. Reuse the
same input in your automation
like a variable.

When do I provide a value for
the input?

You are prompted to set a value
for each input when you use the
automation.

Hide this message

4.17. Click Open Position



4.18. Click Short Put Spread

4.19. Click Expiration

Add Step

Actions
) Decision
Conditional split into Yes/No paths.
® Conditional
Conditional action(s) then continue on 1 path.
Open Position N
Place a trade to open a new position.
@ Open Trade Idea

Open a new position from Trade Ideas.

Close Position
Place a trade to close a position.

Update Exit Options
Change a position's exit options setting

‘ < ‘ Open Position ‘ X ‘
—— L .
Long
Equity >
call >
Put >
Long Call Spread >
Long Put Spread >
Short
Short Call Spread >
Short Put Spread >
Iron Condor >
Iron Butterfly >




‘E‘ Open Short Put Spread ‘?

v Position Details .
smol @ smbol|

Expiration Select... > ‘ &

Long Put ’ -.10 delta > ‘ &
Short Put ‘ -.30 delta > ‘ &
Position Size 1 contract > ‘ &

Price ‘ 100% of bid/ask v ‘ &
Exit Options None v ‘ &
Tags ’ ‘

> Entry Criteria

> Position Criteria

4.20. Select “at least XX days e any series » calendar days”

exactly 0 days

at least 30 days = anyseries » calendar days

between 7 to 10days + anyseries »

Same as position

4.21. Change to 60 days and click Next — Save



‘ < ‘ Edit ® Help with this recipe | ’ x |

30 days + anyseries » calendar days

30 days ~ ]

0 days

1 day l

2 days

3 days
4 days
5 days
6 days
7 days
8 days
9 days
10 days

11 days

12 days

v

13 days Select 60
14 days

4.22. Click on the Long Put strike

| b ‘ Upen snort rut spreaa

v Position Details

Symbl | @ smbal
Expiration 60 days

Long Put -.10 delta

Short Put -.30 delta
Position Size 1 contract

Price 100% of bid/ask
Exit Options None

4.23. Click on the XX delta option to choose by delta




‘E‘ Long Put ‘z‘

.
® -30 delta >
® $100 strike >
* $ midprice :
¢ above underlying price >
© % sbove underlying price ?
¢ % ebove long cal les :
¢ % sbove long cal leg :
® 1stddev above underlying price b4
° i above expected move up >
¢ above 15 minute opening range high >
® Same strike as long call leg >
4.24. Change to -.05 delta or closest, then click Next — Save
|E‘ Edit [ % Help with this recipe | [?‘

-.30 delta orclosest

-.01
-
-.03
-.04
-.05
-.06
-.07
-.08
-.09
-0
=11
=12

-3

4.25. Click Exit Options




~ Automation

< Open Short Put Spread X
& START AUTOMATION v Position Details .
s L & LoopBotSymbols ~
Symbol @ Symbol

are custom values for L &) Symbol price is above 200 day SMA and Symbol
Itomation that work like
= YEs | 4 Expiration 60 days > &
can I use inputs?
Id with ¢ next to it can oy + Long Put -.05 delta > &
aced with an input.
o1 create an input? Short Put -.30 delta > &
n & then Add Input to
B nev.v PO RIS “_16 Position Size 1 contract > &
aput in your automation
ariable.

) Price 100% of bid/ask v &
do I provide a value for
wt?
: prompted to set a value Exit Options None v &
h input when you use the
ation.
| Tags
s messags

> Entry Criteria

Inities 0

4.26. set Profit Taking to 90% of credit
4.27. set Stop Loss % and set to 90% of credit
4.28. Click Expiration and set to 30 days before

4.29. Optional: Click "Wait at least 1 day to avoid pattern day trading” if your
account is not approved for day trades. Optional: Exit 1 day before Earnings if trading
individual stocks.

4.30. Click Save

Profit Taking © 90% of credit voox
PRICING  Normal v @

Profit Target None v
|
Price Target @ None
Stop Loss % -90% of credit v o x
PRICING  100% of bid/ask v
Stop Loss $ @ None
Trailing Stop @ None
Touch @ None v
% 30 days before v ox
PRICING ~ 100% of bid/ask v
Earnings None v
+/ Wait at least 1 day to avoid pattern day trading
Disable exit options if bid/ask exceeds $ €]
Save as presets for short option positions

2 —— .



4.31. Expand Entry Criteria

Open Short Put Spread ‘ X ‘
Expiration 60 days > &
Long Put -.05 delta > &
Short Put -.30 delta > &
Position Size 1 contract > &
Price 100% of bid/ask v &
Exit Options Profits: 90%, Stop Loss: . ¢

90%, Expiration: 30 days

Tags

4.31 > Entry Criteria

> Position Criteria

4.32. Check the box next to Bot has less than 1 open position with symbol (this is a
backup to the previous setting that prevents opening multiple positions with the
same symbol). Click Save to close this panel

Open Short Put Spread x

LA Upuuns 110N, 7U /0, JWUp LUSS. o

90%, Expiration: 30 days

Tags

v Entry Criteria
 Bot has enough available capital
\2\ Bot has less than 1 open position ‘
\:\ Bot opened less than 1 new position ‘today
' Bothaslessthan 1open position v ‘with symbol
\7\ Bot doesn't have a position with an identical leg
. VIXisbetween Min ‘ - ‘ Max

.~ IVRankis between Min ‘ - ‘ Max ‘

> Position Criteria

5.0. Click the + icon next to No to set the closing criteria
5.1. Click Close Position




Add Step X

Actions
>} Decision >
Conditional split into Yes/No paths.
) Conditional >
Conditional action(s) then continue on 1 path.
Open Position B >
Place a trade to open a new position.
% Open Trade Idea >
Open a new position from Trade Ideas.
(-] Close Position >
Place a trade to close a position.
&y Update Exit Options >
Change a position's exit options setting
a Notification >
Send a notification to yourself.
» T
Tag your bot and positions. >
Loops O
Positions
Run subsequent actions for open positions.
~, Symbols
ey . ez e
5.2. In Position click Select Position
& Close Position x
Select position... >
100% of bid/ask v ‘ &
100% of position v ‘ &

Added immediately after the trade is filled

Options

\: Discard expiring OTM long leg(s) with no bid price &

5.3. Click Lookup Position




& Inputs ® What are inputs? ‘ X ‘

Select an existing input or add one to your

automation for this value. ‘ Add Input > ‘
Bot
Q. Lookup a position >

Opened Position
Only available in automations scheduled with the
“position opened" trigger @

5.4. Click the link icon &’

& Position Lookup x

Finds the first position that matches these fi

Symbol ‘ Select... &
Position Type ‘ any v
Tag ‘

Matches any tag if more than 1 is
specified

5.5. Under Loop Bot Symbols, click Symbol



‘ &« ‘ Inputs ¥ What are inputs? ‘ x ‘

Select an existing input or add one to your

. . Add Input >
automation for this value. ‘ ey ‘

¢ Use symbol of position

Loop Bot Symbols

& Symbol

5.6. Set Position Type to Short put spread and click Save to close this panel

‘ & Position Lookup ’T‘

Finds the first position that matches these filters: @

Symbol @ Symbol |
Position Type ‘ Short put spread v ’
T | |

Matches any tag if more than 1 is
specified

S

5.7. Check the box next to Discard expiring OTM long leg(s) with no bid price and
click Save to close this panel



&  Close Position b 4

Position & Position (Symbol, Short P...
- Price 100% of bid/ask v &
Quantity 100% of position v &
Memo
4
Tags

Added immediately after the trade is filled

Options

+/ Discard expiring OTM long leg(s) with no bid price

/“

5.8. Click Save at the top to save and close the Automation

X Close

START AUTOMATION

N % Loop Bot Symbols ~
L Symbol price is above 200 day SMA and Symbol price is above 14 day SMA ~

YES 3 Open Symbol Short Put Spread

+

NO — B Close Position (Symbol, Short Put Spread)

+

6.0. Click the dropdown under Schedule,
6.1. Select the option Repeating



Add Automation x

Automation
‘ [#] New Automation v New
Schedule
[ Select... ~
CONTINUOUSLY
Q_ Scanner D Every scan to find new positions 0/5
@ Monitor @ Every scan to monitor open positions 0/5
TRIGGERS
Date At a specific date and time 0/10
© Repeating On arecurring schedule 0/10
[ Market open At scheduled time in settings 0/5
[\ Market close At scheduled time in settings 0/5
Position opened After the bot opens a position 0/5
[=] Position closed After the bot closes a position 0/s
@ Webhook When awebhook is called 0/10
6.2. Click Pattern Select
Add Automation ‘ x ‘
Automation
New Automation v ‘ New ‘
Schedule
> Repeating v ‘
Pattern Select... > ‘

6.3. Choose settings: Every Day and Market Time (EST) 9:45am (or the equivalent
that is 15 minutes after market open, if you have a different time zone), then click
Save to close the panel. Note: If a notification shows “Schedule this automation to
start today? If the time has already passed the automation will run at the next 15
minute interval.” click Yes



‘E‘ Schedule ‘z‘
Start 12/15/2025 m] |
Repeat Every Day v
Market Time (EST) 9:45am v
End mm/dd/yyyy m]

Leave blank to repeat indefinitely

.

6.4. Click Save to close the Automation panel

Add Automation

Automation

[#] New Automation

Schedule

%> Repeating

Pattern

6.5. In the top right corner, switch the AUTOMATIONS toggle to On

Every day, 9:45am EST

M

New
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Home

Bots
Positions
Trade Ideas
ODTE Oracle
Backtester
Screener
Community
Calendar
OA Labs

Settings

3:38PM EST

[

Log Out

@) Paper Trading Demo

ACCOUNT BOT GROUP

Paper Trading

Dashboard Positions Log Settinds

Automations + Add Automation % Run

TRIGGERS

New Automation
Every day, 9:45am EST

Bot Inputs )

Bot inputs are variables shared by your bot's automations. Any automation input
can be upgraded to a bot input by clicking the ¢ button next to the input on an
automation's settings screen.

Learn More

Notes Edit

£

AUTOMATIONS

0" @)

Safeguards )
ALLOCATION @
DAILY POSITIONS (D)

POSITION LIMIT (&

DAY TRADING (1

Scan Speeds
AUTOMATIONS

EXIT OPTIONS

Symbols
WATCHLIST

SORT

EXIT OPTIONS

Lo @)

$5,000
3 per day
3 at once

Blocked

Every 15m v

Every 1m v

1S
Custom

None

&




